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AT the time of the amalgamation of the Royal and Queen 
Insurance Companies of Liverpool, our London correspondent 
reported that a movement was then inaugurated for the forma- 
tion of another large company, to be located at Liverpool. 
The steps then taken have been followed to a successful issue, 
and The State Fire Insurance Company, limited, has been fairly 
launched with a nominal capital of £1,000,000, divided into 
100,000 ordinary shares. When the subscription list for these 
shares was opened there was a great rush for them, and they are 
already quoted at a premium. The company’s charter author- 
izes it to write ail kinds of insurance except life, either at home, 
in the colonies or in foreign countries. James McLaren, son 
of Mr. McLaren, manager of the Royal, is secretary and manager 
of the new company. It can be confidently predicted that the 
State will not hesitate long before establishing a branch in this 
country. 





OwincG to the deadlock in the New York State Senate over 
the question of investigating the management of the State 
canals, it now seems scarcely probable that any of the pending 
insurance bills can be acted on definitely before adjournment. 
Should this prove true, it will be a happy outcome, for many of 
the bills pending were of a most objectionable nature and were 
in danger of becoming laws. It is currently reported that the 
present legislature bade fair to exceed the bad record made by 
that of 1885 for the number of bad bills introduced, some of 
which were intended as “strikes” upon the insurance compa- 
nies. A well informed correspondent says that from twenty- 
five to fifty per cent more bills of this kind have been presented 
to the legislature than at any session since 1885. In the inter- 
ests of the public it is to be hoped that the present deadlock 
will continue till the hour of adjournment is reached, which has 
been set for to-day. 





THE vexed questions of commissions and dual agencies, that 
have tended so much to demoralize the business of fire under- 
writing in Texas, appear to have been happily solved at the 
recent meeting of representative underwriters. Our Dallas cor- 
respondent, whose letter will be found on another page, gives 
the resolutions adopted, and makes some appropriate comments 
on the situation there. We agree with him in the opinion that 
the matter of commissions is the most important question under- 
writers have to deal with at the present time. So long as there 
is a lack of uniformity in commissions the business must and 
will remain unsettled and more or less demoralized. Agents, to 
whom commissions are the bread of life, will never work har- 
moniously together while their compensation varies for similar 
service rendered. Dissatisfaction on this score leads to bad 
practices in which the best interests of the companies are 
ignored, and ruinous competition fomented. If the resolutions 
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adopted with such unanimity by the Texas underwriters are 
lived up to in good faith, better results may be expected from 
the business transacted in that State than have heretofore been 
known. 





Two prominent assessment endowment swindling concerns 
made assignments in Philadelphia on Saturday last. These 
were The Benevolent Endowment Association, and The Bene- 
ficial Order of Earnest Workers, both of which were chartered 
in New Jersey, but did most of their business in Philadelphia 
and vicinity. They belonged to that class of associations that 
promise large returns in a very short time for very small invest- 
ments. It appears that these associations and others of the same 
kidney have been much embarrassed by the recent decision of 
Judge Butler, to the effect that the business they were attempt- 
ing to carry on was contrary to law, and virtually declaring that 
the scheme was a swindle. According to the statement of the 
counsel of the Benevolent Endowment, 11,000 certificates fell 
due last week, calling for the payment of $56,000, and others 
would mature May 11, amounting to $420,000, while those to 
mature later would bring the aggregate amount required up to 
over $1,000,000. To meet this there were $70,000 in the 
treasury. Two of the officers recently resigned, in time to 
escape the final crash, but they cannot escape the moral respon- 
sibility attaching tothem. ‘The supreme manager of the Earnest 
Workers states that 1700 certificates for $100 each matured last 
week, and that there was $130,000 in the treasury. Several 
members had given notice that they would apply for an injunc- 
tion to prevent the payment of these claims, so it was thought 
best to make an assignment in order that the funds on hand 
might be distributed gro rafa among the members. A call had 
been made recently on the members for extra dues of $10 each, 
and an additional contribution of $20 to the benefit fund to 
meet certificates maturing April 27, and this was more than the 
victims could stand, hence the notice of an injunction to be ob- 
tained. On March 7 the supreme officers of this concern issued 
a sworn statement to the effect that during three months 
13,680 certificates had been issued, 798 had matured, and 
that they had deposited to the credit of the order $204,919 in 
three trust companies of Philadelphia. The Earnest Workers 
was one of the short term endowment concerns that prom- 
ised to pay $100 in three months on receipt of $36, 
paid by installments. This association had many members in 
Camden, among whom were many mechanics, laborers and 
women, and when the announcement of the assignment was 
made their denunciations of the men who had swindled them 
were loud and deep. It is to be hoped that this matter will not 
be aliowed to rest with the mere closing up of these concerns 
and the distribution of the assets as intimated. There is un- 
questionably abundant material here for several criminal prose- 
cutions, and the president and treasurer of the Earnest Workers 
have been arrested and locked up to answer complaints made 
against them. 





A CORRESPONDENT of THE SPECTATOR writing from New 
Orleans recently included the following paragraph in his budget 
of news: 

The Equitable of Meridian, Miss., issues a rather disguised form of state- 
ment making it impossible for one to gain any information from it. The 
Equitable is being handled by brokers and it appears to be in the swim for 
slop bucket business. 


We are in receipt of a letter from J. C. Lloyd, secretary of the 
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company named, wherein he says the above statement is untrue, 
and intimates that it was instigated by malice. He says that as 
relates to brokerage business, the company has but three corre- 
spondents, viz.: Jordan, Lovett & Co., of Boston, and Charles 
Tredick and C. E. Heath, of Philadelphia. These are certainly 
well known and competent underwriters, who would not be 
guilty of loading down any company with “slop bucket” 
business. So far as its representation in the North is 
concerned, the company could scarcely be in better hands. 
Nevertheless our correspondent gave voice to the report 
as he heard it in New Orleans, and his remark regarding 
the brokerage business undoubtedly referred to its Southern 
business. We would like to ask Mr. Lloyd if he does not 
accept business sent to him by brokers in Southern cities, and 
is not his company recognized as a free writer of brokers’ busi- 
ness? If not, then it is grossly misrepresented in its own 
section of the country. As to its statement, had our corre- 
spondent used the word “involved” instead of “ disguised ” he 
would scarcely have been open to criticism. To show that he 
was not wide of the mark, we give here the statement entire as 
sent us by the secretary, and will be obliged to any one who can 
decipher it and tell us the actual financial status of the com- 
pany. 

STATEMENT OF BUSINESS, MARCH 1, 1890, JANUARY I, I8qQI. 


RECEIPTS. DISBURSEMENTS. 


Premium for 10 months. . .$46,456.96 | Fire losses.............. $21,564.81 

















Interest and discount.... 7,461.51 | Ail expenses............ 5,727.03 
Unearned prems. for 1889. 14,539.96 | Commissions......... 7,992.77 
—— | Reinsurance paid........ 4,241.23 
$68,458.43 Reserve and surplus..... 28,458.59 
$68,458.43 
RESOURCES. LIABILITIES. 
Cash on hand..........- 6,997.07 | Capital-stock........0.5< $200,000.00 
Cash in hands of agents.. 7,715.30 | Reserve, unpaid losses... 11,306.46 
Loans secured.......... 34,029.54 | Bills payable........... 2,182.18 
Building and Loan stock, Reserve and surplus..... 17,423.02 
market value.......... 25,040.00 aisiaue oe 
Bank stock............. 800.00 $230,911.6 
Office furniture and fix- 
CUFES. oc ccc erccecs 1,500.00 
Accrued interest....... 2,446.44 
License unexpired....... 583.31 
Stock notes............. 150,000 00 
$230,911.66 





This is a very different affair from the clean cut statement 
the majority of insurance companies are in the habit of making. 
What portion of the sum claimed as “reserve and surplus” is 
reserve for reinsurance and what portion, if any, is actual sur- 
plus? Among the claimed resources of the company are stock 
notes representing $150,000, and building and loan stock $25,- 
ooo. The latter belong to a class of stocks that have not been 
eagerly sought after of late because of numerous disasters that 
have overtaken the corporations issuing them, and underwriters 
well understand the difficulties in the way of realizing on stock 
notes when an emergency demands ready cash. The capital of 
the company is set down at $200,000, but it is to be presumed 
that the stock notes constitute the bulk of the capital. If the 
company is willing to submit that statement to thorough 
analysis, let it make application for admission into some of the 
States where it is now seeking business without a license and 
see how far such an exhibit will go towards securing a certifi- 
cate authorizing its transactions. Mr. Lloyd is, we are informed, 
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an underwriter of considerable experience, and is agent at Meri- 
dian of several of the best companies in the country. He hopes 
to make the Equitable a strong company, but we can assure him 
that before he can expect a great degree of favor for it he will 
have to put forth a statement of its condition that is somewhat 
clearer than the one given above. 





By common consent, the reciprocal laws of the various 
States have come to be known as retaliatory laws, and even 
State insurance officials sometimes write of them in that way. 
The Supreme Court of Georgia, some years ago, decided that 
the reciprocal laws ofthat State were unconstitutional, inas- 
much as they prescribed conditions for the government of 
corporations within the State that were dependent upon the 
legislation of other States. They say in effect to other States, 
whatever you do to our corporations that will we do to yours. 
The absurdity of such laws has long been apparent to under- 
writers, but never, we believe, have they been presented in quite 
such a ridiculous light as was done last week by the Insurance 
Commissioner of Minnesota, Clarence H. Smith. It appears 
that Deputy Superintendent Shannon, of the New York depart- 
ment, recently made an examination of the St. Paul German 
Insurance Company, and after inspecting its assets, reported 
that some of the securities it held were not of the kind the New 
York department, under the law, could admit. Thereupon 
Superintendent Pierce revoked the license of that company to 
do business in the State of New York. . The St. Paul German 
managers were, of course, indignant, and enlisting the sympathy 
of Commissioner Smith in their behalf, he at once telegraphed 
as follows to Superintendent Pierce : 

I demand that you revoke your cancellation of the license of the St. Paul 
German Insurance Company to transact business in New Vork State and re- 
instate said company forthwith, giving it thirty or sixty days to replace any 
securities to which you object upon technical grounds. These very securities 
have been thoroughly investigated by this department in conjunction with the 
Attorney General of this State and have been found absolutely good and avail- 
able. If your department refuses to comply with this reasonable request by 
reinstating that company, this department will be forced by public opinion to 
take similar action under our retaliatory law against several companies of New 
York State now licensed to transact business in. Minnesota. 


The very candid statement herein that the Commissioner can 
be influenced by public opinion in the performance of duties 
clearly prescribed by law, is somewhat singular, but the tele- 
gram tends to show to what extent retaliatory laws may be made 
to cater to petty spite and vindictiveness. His threat in sub- 
stance is that he will revoke the licenses of certain New York 
State companies to do business in Minnesota unless the license 
of the St. Paul German is restored in New York. It matters 
not, it seems, that the St. Paul company does not comply with 
the New York laws, or that the New York companies have com- 
plied with the laws of Minnesota; his ultimatum is that unless 
the St. Paul company is permitted to do business here he will 
retaliate by driving the New York companies out of his State. 
Doubtless he could find some pretext for doing so, and thereby 
subject these companies to heavy losses both in money and 
business, thus making the innocent suffer for the sins of omis- 
sion perpetrated by the St. Paul company in not providing itself 
with the class of securities required by our laws. No question 
is raised as to the solvency of any of the companies likely to be 
affected by this retaliatory action, but they are to be judged by 
technicalities and condemned through a spirit of vindictiveness. 
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If any New York company has failed to comply with the law of 
Minnesota it should not require a pressure of “ public opinion” 
to induce the Commissioner to perform his duty and exclude 
them from the State. We are not defending the action of 
Superintendent Pierce in the matter, that will speak for itself 
when the examiner’s report is published—we simply point out 
how the retaliatory laws of the different States may be made to 
pander to spiteful vindictiveness. The quicker all such absurd 
laws are wiped off the statute books, the better it will be for the 
public. Each State ought to be able to enact laws that shall not 
be dependent upon those of any other State in any particular. 





SPECTATOR SURVEYS. 


THERE is another trust property schedule going the rounds which, when all 
taken, will cut off several thousands of dollars in premiums heretofore re- 
ceived by local agents. We refer to the United States Illuminating Gas 
Company's properties located in about forty-five cities. The local agents 
have insured the separate risks heretofore, but as the affairs of the corporation 
are controlled here, the various risks have been scheduled and put into the 
hands of a broker to handle. The names of two English companies have 
been mentioned as taken, but our information lacks verification. 


* ° * * 


In consequence of the storage of furniture being largely increased this year, 
the demand for fire insurance has visibly enlarged. Rates have advanced 
also in consequence of the destruction of the Taggart storage building on 
Abingdon square, and those who have been accustomed to thirty and forty 
cent rates are now obliged to pay as high as one percent. This is very dis- 
tressing to the owners of the storage warehouses, but it is not nearly so 
uncomfortable as the experience of companies who have paid losses in the Jast 
ten years far in excess of the premiums received. The growling is very loud 
and prolonged, but the companies seem inclined, for a wonder, to hole for 
the higher rates —that is, all the companies which have not been filled up by 
enterprising brokers at the low rates formerly prevailing. 


* * * * 


Tue lake season has already opened, and it is reported from Chicago that 
the tariff of rates so solemnly agreed upon a few weeks ago has already been 
cut to pieces. The English companies are becoming the most important 
factor in lake marine business, and, in connection with the Canadian com- 
panies, may be said to control the trade. Certainly they control the rates. 
There is some criticism among the American companies interested in this 
business ppon the peculiar relation of the agents along the lakes to the marine 
insurance, It is claimed that nearly all of them are vessel owners, and that 
their vessel interests incline them to take sides with the owners of sailing and 
steam craft in every controversy that arises over a loss. One of the few 
remaining American companies engaged in the lake marine insurance insist 
that the companies have no show at all in case of loss, and that between 
wreckers and agents who lean to the side of the assured, the companies are 
sacrificed under the forms of law. Possibly this criticism is too severe, but it 
is true the lake agents cannot any more than others serve two masters. 


* * * ° 


THE city losses in the month of April, made good any of the deficiency in 
the average reported in January, February and March of this year. The 
totals sum up into the millions, and added to the losses in March, the compa- 
nies have been heavy sufferers. ‘There is this difference, however, between 
city and country losses. Here there is a power of recuperation wholly un- 
known in smaller places. The company that suffers a loss of $5000 or $20,- 
000 in New York may recoup in premiums in a twelve month, but a loss in 
Syracuse or Buffalo seems irrecoverable. The companies appreciate this 
difference and grumble less over a large loss in this city than for one of half 
its size elsewhere, 


* * * * 


_THE story having been started that the Armstrong trio aspired to make 
itself a quartette, public rumor has been very busy picking out the fourth 
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company to complete the project. Having decided that the Liberty is not the 
company that the Armstrong people want to make up into their four in hand, 
the gossips this week have settled upon the Alliance, and have in their im- 
agination transferred that office, body and breeches, into the Armstrong em- 
brace. It is, of course, all untrue, but then the street gossips don’t care for 
that trivial circumstance. They want a good story and now they have it. 
What they intend to do with our friend Yereance, they don’t inform us. 
* - * * 

THE political row which created a deadlock in the Connecticut legislature 
prevented any hostile legislation against fire insurance companies in spite of 
the well known intention of some members to press such measures to passage 
if possible. The deadlock in the Senate of this State has also preveated the 
passage of obnoxious laws and relieved the anxiety of the companies lest some 
attack on the Standard policy form should be successful. On the whole, the 
companies feel that they have escaped pretty fairly this year and are con- 
gratulating each other that the adjournment of so many legislatures gives the 
companies a season of relief. 

* * * * 

As this is a time when all sorts of new insurance devices are being brought 
forward, it is suggested by an underwriter who has had experience, that if any- 
body will start a company designed to insure families capable and willing 
servants, they would make a fortune, The difficulty of housekeepers in pro- 
curing and retaining efficient house servants, he says, would create a demand 
for policies in such company so quick and so multiplied that fifty clerks could 
not make out the policies fast enough. There is just as much sense (and fifty 
times the need of such a company) in this idea as in many others lately 
proposed, 

* * * 

THERE is not a little growling among the companies concerning the Western 
practices of granting permits in a very promiscuous fashion for gasoline stoves 
and electric lights. There is so much opposition to the use of gasoline in the 
East that the companies are able to repress such privileges and the demand 
for them. But in the great West the practice is to grant such privileges with- 
out objection, and the strangest thing about it is that there is apparently no 
disinclination to grant them. The electric light clauses found in daily reports 
received from the West are so broad as to excite a smile in offices where 
the most rigid conditions are insisted upon in electric light matters in the 
East. There is evidently a need of an educational campaign in the West 
relative to these clauses. Let us hope it may not require a Boston fire to 
burn the idea of conditions of safety being attached to electric light permits 
in the smaller cities of the West. The exceptions to the prevailing evil are 
not numerous. 

* * 

By the way, it is about time the companies began to hear something of the 
investigation of the acts of patrolmen in connection with losses and the con- 
duct of independent adjusters set on doot by the New York Board of Under- 
writers at their January meeting. This subject has been stewing since 
November, and there was a promise of some interesting developments, but 
here are over three months gone and not a whisper from the investigating 
committee, although it was reported that the acts complained of all ante-dated 
the new year. Perhaps it is not strange the companies become cold and in- 
different to these scandals when month after month passes and nothing is done. 
We remember hearing the president of a city company say, many years ago, that 
if the underwriters wish to kill a project, however worthy, they refer it to a 
committee. Perhaps this patrol scandal has been disposed of by inaction and 
will never be revived, but if that is the case there will be two scandals instead 
of one. 

* * * * 

A FEEBLE attempt has been in progress for a couple of weeks to advance 
rates on storage stores to twenty-five cents. It has only succeeded on 
crowded stores. On these rates have been paid as high as forty cents, but the 
effort to obtain an all-round advance has not been sustained with strength 
enough to give it any real vitality. 

* % * * 


THOSE who are interested in railroad insurance will observe that the Can- 
adian Pacific shops in Montreal burned several days ago, and the daily papers 
report the loss at $90,000, but doubtless it will be settled for less than half 
that sum. The point is that the road is insured by the Home of New York, 
with reinsurance in the Royal, Lancashire, Liverpool and London and Globe, 
and Phoenix of England, Greenwich of New York and others. The English 
companies do not pretend to write Canadian risks in New York, and not 
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one of them would have written the Canadian Pacific here, but they were 
eager to do it as reinsurers. Probably the Canadian agents of the English 
offices which have suffered this loss will look on and smile, as they con- 
template their own clean hands. 

+ ~ * 7 


INSURANCE has been effected on Talmage’s new Tabernacle on Clinton 
avenue in Brooklyn, but the companies have treated it very gingerly. At 
least one out of three companies that have paid two losses on the Talmage en- 
terprises has declined to try its luck a third time, This is probably super- 
stition, but it is very easy to assign other reasons, such as inadequate rates, for 
refusing the risk. 

* * * * 


Wasn’r there some big talk about a year ago about a new company to be 
organized in Chicago, to be called the ‘‘ Exchange”’ ? 


* * * * 


Tue Farragut office places the fire risks of the New York Life, and the 
Liberty has a ‘‘ pull” on those of the Equitable Life. 
* * * * 


S. C. HARRIOT, president of the Greenwich, died on Saturday last after a 
serious illness. He had been connected with the company for many years, 
and was highly respected by all who.knew him. Mason A. Stone, secretary, 
has long been the active head of the Greenwich and is an able and experi- 
enced underwriter. As he is also a large stockholder, it is expected that he 
will be chosen president to succeed Mr. Harriot. The company is a strong, 
progressive one, whose business shows steady gains year by year, and has 
lately been entering the agency field more extensively than ever before. 











CORRESPONDENCE. 


OUR ALBANY LETTER. 
[From Our Own CorRRESPONDENT. | 


Some time ago the Insurance Department of New York gave a license to the 
St. Paul German Insurance Company todo business in this State. Rumors came 
that the property in St. Paul, covered by the company’s mortgages, was not 
up to standard, and Deputy Shannon went to St. Paul to investigate. He 
found the rumors true and so reported. The license was revoked. On Friday 
a long telegram came to Superintendent Pierce from Insurance Commissioner 
Smith dated St. Paul. This gave the case of the company and threatened to 
keep New York companies out of Minnesota if the license was not allowed to 
stand. The following is the telegram : 


You especially object to the North St. Paul mortgages, covering, as you 
claim, goo acres of farm land without improvements or insurance. The facts 
are that it covers 2500 plotted lots with building improvements worth $60,000, 
insured for $40,000. The lots are interspersed through a town site with nine 
factories in operation, numerous business houses, twenty-five miles of graded 
streets, five miles of sidewalks comprising a fully equipped village of nearly 2000 
inhabitants. only one-half mile from the city of St. Paul. These facts certainly 
do not justify the findings as shown in your report. Further, your report is 
inconsistent with the act of your department in issuing a certificate to said 
companies on the return of Mr. Shannon, your deputy. If your department 
refuses to comply with this reasonable request by reinstating that company, 
this department will be forced by public opinion to take similar action under 
our retaliatory laws against several companies of New York State now licensed 
to transact business in Minnesota. 


The following answer was sent to Commissioner Smith : 


Hon. C. H. Smith, Insurance Commissioner, St. Paul, Minn. 

DEAR SIR—At the request of Superintendent Pierce I answer herewith your 
telegram of yesterday, demanding that he re-instate forthwith the St. Paul 
German Insurance Company, and threatening, in the event of his refusal, to 
retaliate on New York State companies. 

I will not presume to offer any suggestions as to your official action regard- 
ing companies of this State transacting business in Minnesota, as you will, no 
doubt, be guided on this question by the laws of your State, If any New 
York companies doing business in your State fail to comply with your laws, 
no fault will be found in this quarter with any measures you may take to en- 
foree such compliance. 

The certificate of authority issued to the St. Paul German Insurance Com- 
pany was revoked because of its non-compliance with the laws of this State. 
With reference to the mortgage of the North St. Paul property, you are in 
error in stating that it covers twenty-five hundred plotted lots with building 
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improvements worth $60,000, insured for $40,000. The fact is, there are no 
buildings on any of the lots covered by the North St, Paul mortgage. In 
your telegram you make no reference to the South St. Paul and West St. Paul 
mortgages of $100,000. I have been reliably informed that you have notified 
the St. Paul German Insurance Company that you did not consider these 
mortgages as sufficient security for the amount loaned thereon. 

A gentleman thoroughly familiar with the property covered by these South 
ani West St. Paul mortgages, and who acts for a large financial institution in 
making loans on St. Paul property, informed me that he would not even en- 
tertain an application for a loan thereon. Ina conversation with Mr. Bro- 
denhagen, vice-president and manager of the St. Paul German Insurance 
Company, while in St. Paul about a month ago, I gave him to understand that 
the property covered by these mortgages was not improved and of the charac- 
ter which the New York laws require as security for loans made as capital in- 
vestments. 

As stated in the letter of the 22d inst. to the president of the St. Paul Ger- 
man Insurance Company, Superintendent Pierce will be glad to reinstate the 
company as soon as the laws of this State shall have been comp'ied with in 
the manner indicated by him, but not sooner. Very respectfully, your obed- 
ient servant, MICHAEL SHANNON, Deputy Superintendent. 


Owing to the deadlock in the Senate over the proposed investigation of the 
administration of the canals, no business whatever has been done in the upper 
House for over a week past. This blockade has had its effect upon the As- 
sembly ; and in the latter body not more than half a week's work has been 
done. Among the bills passed was that of Senator Saxton changing the name 
of the Firemen’s Accident Indemnity Association of Ontario County. No 
other insurance bills have been advanced in any material respect ; so that, if 
the deadlock continues, the record of the legislature might as well be ended 
now as on the day of final adjournment. Nothing more can be known in re- 
gard to the deadlock between the time of writing this letter and the time it is 
printed. Should all the bills now pending fail to reach the Governor it is safe 
10 say that several insurance bills of imporance, but bad bills nevertheless, 
will be killed. The most of such bills, however, still remain in the commit- 
tees where they belong ; and they would never have come out from the same 
no matter if the session had lasted until August, LANCASTER. 

ALBANY, N. Y., April 28, 1891. 





THE COMMISSION QUESTION IN TEXAS SETTLED 


[From OUR OWN CORRESPONDENT. ] 


A meeting of the Texas Insurance Club held in this city April 13, 14 and 
15, was a most important gathering, and the results reached cannot fail to 
give satisfaction to the companies repres-nted in-the State. It was occupied 
with a discussion of the commission and dual agent questions particularly, and 
from the resolutions adopted—which are appended hereto—it will be seen 
that the action taken is likely to cure many of the causes of dissatisfaction 
that have existed heretofore. Before the adoption of the Anti-Compact law 
there was a State association having as one of its fundamental planks a 
straight fifteen per cent commission agreement. When the State association 
was organized this rule was not made part of the law of the association, and a 
number of leading companies refused to become members of it unless the 
question of commissions as well as rates was to be settled. Of late affairs in 
the State have been very unsatisfactory. The loss ratios of all companies has 
been such as to make profits impossible. At the same time rates have been 
constantly decreasing ; bad practices of all kinds were multiplying, and 
many companies were taking notes for deferred premiums on term risks, and 
some companies were even taking notes for one half the premium on annual 
policies. Other companies were doing a large installment business; others 
paying twenty-five per cent commission on farm property and dwelling risks ; 
others paying fifteen per cent flat commission with a ten per cent contingent on 
the profits. Needless to say that the business in the State was rapidly taking the 
companies to the point of heavy losses—in fact, the future of the business was 
sure to bring disaster unless some reform could be brought about. 

I observe that a correspondent of THe SPECTATOR writing from Texas re- 
fers to the question of commissions as one of trifling importance, not to be 
considered by reasonable men managing home offices of companies, but only 
of importance to general agents on limited commissions. In the judgment of 
the writer and thoughtful men in the profession, the commission question to- 
day is the most important one which we have to consider. The situation in 
Texas was so serious, that at the meeting in Dallas, April 13, the greatest 
unanimity prevailed among those present. A number of companies made im- 
portant concessions in order that an agreement might be made to which all 
would subscribe. The resolutions herewith were the result of these conces- 
sions and the discussion of the situation. The agreement was signed on the 
spot by the representatives of fifty-six companies, and on the next day twelve 
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more signed. This action, if lived up to in good faith, will place the business 
in Texas ona better basis than it has been in a number of years, and the 
unanimity of feeling exhibited at the meeting was an indication that good faith 


will be observed. The following are the resolutions adopted : 


GENERAL REPORT ON CONTINGENT COMMISSIONS, ETC. 


Whereas, It isexpedient and proper that the expense of conducting the in- 
surance business be reduced to the lowest practicable figure, in order that the 
insured may have the benefit of protection at the cheapest rate compatible 
with sound indemnity ; be it therefore 

Resolved, t. The companies signing this agreement bind themselves not to 
pay to local agents, solicitors or surveyors, directly or indirectly, a greater 
compensation than a flat commission of fifteen per cent. 

2, That it shall not be allowable to accept any note in payment of any pre- 
mium, or any portion of a premium, nor shall any agreement be made for ex- 
tension by deferred payments. 

3. That no company shall be permitted to employ in any city, town or vil- 
lage within the jurisdiction of this club more than one agent or agency, or any 
other representative except where, under local board rules, salaried solicitors 
are permitted. 

4. That the companies signing this agreement bind themselves from and 
after May 1, provided the signatures of fifty-five or more companies shall have 
been secured, to withdraw from and not to enter any agency with companies 
not complying with this agreement in full as to that agency; and that, pur- 
suant to this resolution, all agents be required to sign the following agree- 
ment, the action indicated above to be taken in case of the refusal of the 
agent or agents to sign the same: 


I hereby give my assurance that I will not represent any company, either directly 
or indirectly, that pays me a higher rate ot compensation, in any form, on any class 
of business, than fifteen per cent of the net premium of said company at my agency, 
and will not conduct business in any agency or office where any company payin 
more than fifteen per cent commission is represented. In giving this on ey | 
understand that it does not require me to relinquish the agency of any company 
I now represent that heretofore may have paid me a higher rate of compensation 
than fifteen per cent; provided the business of such company in my agency here- 
after is conducted strictly on a fifteen per cent basis. I also understand that it 
would be a violation of my honor to receive, directly or indirectly, from any com- 
pany now or hereafter to be represented by me, in the ferm of commission or other 
compensation—whether of office rent, clerk hire, brokerage, solicitors’ tees, or 
valuable gifts from any such company, or from any of its representatives, whether 
in their personal or representa'ive capacities—which, in the aggregate, shall ex- 
ceed fifteen per cent commission, as above specified; reserving the right to revoke 
this understanding by g.ving sixty days notice, in writing, to each company repre- 
sented by me. 


5. That the executive committee of this club shall at once secure the signa- 
tures of the companies, and when fifty-five or more signatures shall have been 
obtained, shall issue a circular to companies and agents embodying this 
agreement, and shall adopt the measures necessary to enforce these resolutions, 

6. Any company may withdraw from this agreement by giving sixty a 
notice, in writing, to the president of this club. J. W. 

DALLAS, TEX., April 24. 





INSURANCE LEGISLATION IN MAINE. 
| From OuR Own CORRESPONDENT. | 


The legislature of this State adjourned April 3, having passed the follow- 
ing bills relating to insurance: An act relating to fraternal beneficial reorgani- 
zations, which provides for the admission of fraternal endowment orders issu- 
ing certificates payable at stated periods of equal length, aggregating in the 
whole not less than twenty-eight years and also payable at death to any bene- 
ficiary named therein. 

The act to restore to certain corporations rights of which they were de- 
prived, etc., is known as the Iron Hall bill, and provides that fraternal endow- 
ment orders ‘‘ which were transacting business in the State on February 28, 
1889, may continue their work in the State”... .‘* by conforming to the pro- 
visions of law relating to fraternal beneficiary organizations, not inconsistent 
herewith, etc.” 

It will be seen from the above that only those orders that were transacting 
business in this State February 28, 1889, are authorized to continue their 
work, This admits the Iron Hall and possibly one or two other orders, 
Fraternal endowment orders that were not doing business in Maine February 
28, 1889, unless they operate on the twenty-eight year plan, already 
mentioned, must come under the Fraternal Benificiary Act of 1889, which 
provides only for a straight beneficiary or indemnity business, and cannot be 
admitted to transact business in Maine. 

What is known among the insurance men of this State as the *‘ Resident 
Agent” bill provides that any person may be licensed to act as agent of a 
domestic insurance company; of an assessment life or casualty insurance com- 
pany or association; or steam boiler insurance company; or of a casualty insur- 
surance company to write contracts of accident insurance for the employees of 
railroads in Maine; and any resident of the State may be licensed to act as 
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agent of any foreign insurance company which has been licensed to transact 
business in this State. 

The first section of the act provides for the admission of foreign companies 
‘to do insurance business in this State by constituted agents resident 
therein.”” The Commissioner is given power to revoke the license of any 
foreign insurance company that shall violate the provisions of this act. 
Officers and managers of companies will also be interested to know that the 
license fee is changed from one dollar to two dollars. This law goes into 
effect May 3. 

The law relating to rebates provides for a fine not exceeding $200, and it is 
made the duty of the Insurance Commissioner to revoke the license for the 
term of one year of any agent or broker convicted of violating the provisions 
of this act. 

A bill was passed ‘authorizing the New England Live Stock Insurance 
Company to transact business in this State, also an act to incorporate the 
Persia Insurance Company, of Bangor, Me. 

The State Investment and Insurance Company of California has recently 
been admitted to transact the business of fire insurance in this State. 

Frank T. Noble of this city has recently been appointed special agent for 
the St. Paul German, recently admitted. S. H. 

AUGUSTA, April 21. 





KANSAS CITY NOTES 
[From Our Own CORRESPONDENT. | 


The Commercial Club of this city bas several times, during its brief carecr, 
opened a vigorous warfare against insurance rates. Some months ago it was 
engaged in this pleasing pastime, but the effort was not a very brilliant suc- 
cess—although it did get insurance business badly demoralized. Now it is 
rumored they intend to renew the attack at an early day and carry on the war- 
fare more vigorously than ever. The history of ths agitation is a long and 
intricate one. It was begun some years ago by a wholesale druggist, who re- 
ceived from insurance companies for two heavy losses more money, twice over, 
than the insurance companies will ever get back. He was ably seconded bya 
wholesale crockery man, who cried loud and long against high insurance rates. 
This crockery man has since become a stockholder in a local hre insurance 
company, and has lately declared that rates here are low—rather too low in 
fact. About the time this gentleman experienced a change of heart The 
Kansas City Times spat upon its hands and rushed to the fray. The manager 
of this paper tried to organize an insurance company a short time ago, but 
only succeeded in getting on hand several large and juicy lawsuits and a very 
unsavory charge. Now he and his paper are foreninst insurance rates as now 
constituted. These periodical outbursts have a very vicious effect upon busi- 
ness, and do more to precipitate trouble than any other cause. The recent 
demoralization here is directly traceable to this unwarrantable movement for 
cheap insurance. The remedy lies in the betterment of our fire protection, 
better fire department, better water pressure, better alarm system and better 
class of buildings, then rates will adjust themselves, 

It is a matter of surprise to me that insurance companies do not meet with 
very heavy losses in this city. Certainly the physical hazard is all that any 
first-class company could wish for. Main street, for instance, the principal 
business street in the city, is fairly honeycombed with fire-traps from one end 
to the other. Dirty, decaying, foul smelling shanties can be feund by the 
dozen. It is a common sight to see some rickety one-story frame alongside a 
brick block, while in many cases whole rows of them can be found, Walnut 
street and Grand avenue are not much better. Delaware, the wholesale street, 
is built up of more substantial and better constructed buildings than any other. 
From the river to Ninth street—a territory embracing the largest and most 
valuable risks—is a population that a Ids nothing to the safety of any building. 
In the outskirts are rows of buildings that in case of fire could never be saved. 
These embrace mostly dwellings. It is estimated that nearly 10,000 buildings 
of all kinds are vacant in this city, thus greatly increasing the hazard. Ninety 
per cent of them are mortgaged, and of course insured, It is presumed that 
in many cases vacancy permits have been given, but certainly the companies 
are carrying more risks than actually show on their books, That they do not 
have under such circumstances heavy losses is a matter of good luck and not 
horse sense. 

The agencies of the Jefferson and the New York Fire are considerably 
worked up over the declaration of the Home, that all business in those two 
companies belongs to the Home. The company instructed its general agent 
here that if his agents did not feel disposed to go after the business, to appoint 
agents at once outside the board that would. An iron-bound resolution, rati- 
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fied by all the Union companies, is a part of the local compact, and provides 
that all business in case of a change of agency or reinsurance shall telong to 
the agent, and no other company or agent shall seek it. Is it right for a com- 
pany to put the clutches on an agent, but repudiate its own sacred obligations ? 

The Kansas City Life Underwriters Association met on the 2oth of this 
month and completed some minor details, preparatory to admission into the 
National Association in June. Meetings hereafter will be held on the third 
Monday in each month at the Kansas City Club, and a lunch will be among 
the most important subjects discussed. HARRY. 


Kansas City, April 25. 





INSURANCE MATTERS IN MINNESOTA. 
[From Our Own CoRRESPONDENT. ] 

The late lamented legislature of Minnesota is receiving many compliments 
for what it did not do. It has been sufficiently trounced for things it tried to 
do and couldn't, because of alevel-headed minority and a Gove: nor with back- 
bone. Insurance men were threatened with some legislation which might 
have proved serious, but the legislature adjourned without making any very 
important additions to the laws regulating the insurance business. Bills were 
passed authorizing live stock insurance companies to do business in this State 
under proper conditions, and referring to the organization and operation of 
town insurance companies. Only this and nothing more. One of the 
bills as to the organization of town insurance companies was vetoed by the 
Governor. 

The Minnesota and Dakota Fire Underwriters Association held a two days’ 
session in Minneapolis this week. There were between forty and fifty in 
attendance, and the session was devoted to the transaction of regular annual 
business. The officers elect are: President, E. M. Hitchcock, Northfield ; 
(re-elécted) vice-president, R. R. Briggs, St. Paul; secretary and treasurer, 
Jcseph J. Windle, Minneapolis ; executive committee, Charles Hall, Sioux 
Falls ; Howard De Mott, Minneapolis; C. H. Lord. Minneapolis ; Geo. G. 
Williams, Minneapolis; H. P. Hubbell, Winona; Geo. C. Mott, St. Paul ; 
T. Baker, Jr., Fargo. 

The Minnesota Farmers Hail Insurance Company of Montevideo has just 
been incorpurated. The officers are: President, J. M. Whitmore, Sparta ; 
secretary, W. S. Shardlow, Montevideo ; treasurer, C. H. Budd, Monte- 
video ; directors, Joshua Norman, Rosewood ; Wm. Dunbrack, Montevideo ; 
John O. Anderson, Montevideo ; John Kobr, Sparta. 

A mutual accident insurance company, The North Star Mutual, has been 
formed by parties at Winona. ; 

The State Insurance Commissioner’s office is a bureau of statistics nowa- 
days. They are turning over and generally turning out a barrel of figures. 
Here are some of the latest returns : 

The increase in the risks written in 1890 as compared with 188g, is 


$26,351.339. 

The following comparison shows the b :siness as between ** home,” *‘ other 
companies,” and ‘* foreign ’’ companies : 

Home Companies—Risks written, $35,602,948 ; premiums received, $484,- 
445.49 ; losses incurred, $284,615.20; rate of loss to premiums, .59. 

Other Companies—Risks written, $169,058,808 ; premiums received, 
$2,329,678.83 ; losses incurred, $1,188,099.69 ; rate of loss to premiums, .51. 

Fo eign Companies—Risks written, $84,352,190; premiums received, 
$729,870.39 ; losses incurred, $312,609.40 ; rate of loss to premiums, .42. 

Total—Risks written, $280,013,946; premiums received, $3,543,994.24 ; 
losses incurred, $1,785,324.29 ; rate of loss to premiums, .50. 

In 1889 the risks written amounted to $262,662,607°; premiums received, 
$3 427,122.98 ; losses incurred, $1,739,824.97 ; ratio of losses to premiums, 
.51; average premium rate, $1.30. ee oe 

MINNEAPCLIS, April 25. 





IN AND AROUND CHICAGO. 
[From Our OWN CoRRESPONDENT. | 


The Pinetree Mutual Fire Insurance Company of Winona, has reinsured 
its business in the Winona Mutual of the same city. 
companies have been under the same management, and were practically the 
same concern. G. B. Boothe having resigned the secretaryship of the 
Winona, Assistant Secretary C. F. Simonson has been elected his successor, 
and E, W. Du Bois, formerly cashier, has been promoted to the assistant secre_ 
taryship thus made vacant. The Winona Mutual has joined the Manufac- 
turers Mutual Underwriters Union of this city, and will hereafter work in 
concert with that organization. 

The regular monthly meeting of the Chicago Life Underwriters Association 


Since organization these 
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was held at the Union League Club April 21 inst. E. H. Carmack, George 
C. Kober and C, A. Wetzel were admitted to membership. 

General Agent W. A. Alexander of the Fidelity and Casualty, has been 
elected president of the newly organized Drexel Car Company. Mr. Alex- 
ander has the faculty of getting to the front in all his undertakings. 

Chas. E, Latham having resigned as secretary of the Chicago Mutual Life 
Benefit Association, Frank G. De Goyler, a prominent business man of this 
city, was chosen his successor. 

Cole & Williams, managers of the Central department of the Oakland 
Home, have made the following agency appointments: Rowland & Hall, 
Akron, Ohio; Craig & Woolsey, Rockford, IIll.; Joseph Wright, Watertown, 
Wis.; George Green, Troy, Ohio.; C, P. King, Ann Arbor, Mich. 

E. B. Burroughs and W. G, Lemay have been admitted to partnership 
with A. D. Kennedy, under the firm name of A. D. Kennedy & Co. This 
recognition was deserved by the new members, who are both well known and 
well liked on the street, and will materially strengthen the agency. 

Removals noted among the insurance fraternity, scheduled to take effect 
May Ist, are as follows : Northwestern National Fire, 220 La Salle street to 
Calumet Building ; T. S. Cunningham, from 218 to 198 La Salle street; Fire- 
mens Insurance Company, from 200 to 236 La Salle street; National Life In- 
surance Company, from Opera House Block to 86 La Salle street; H. J. 
S:raight & Co., from 150 to 200 La Salle street; Orient Insurance Company, 
from Insurance Exchange Building to Counselman Building ; Manufacturers 
Underwriters Union, from the Traders to the Exchange Buildings. 

James Grant, for the past six years manager of the Chicago office of the 
Guaranty Company of North America, has been called to Montreal to occupy 
an official position at the home office. John R. Puryn, formerly inspector at 
Montreal for the company, succeeds Mr. Grant as the Chicago manager. 

In noting the appointment of E. S. Walker, as Western general agent of 
the Granite State in addition to the general agency of the American of New 
York, in last week’s issue of THE SPECTATOR, we inadvertently stated that 
Mr. Walker would control the State of Michigan, while Missouri would be 
out of his territory. Mr. Walker will have control 
of Missouri but not of Michigan. 

Magill & Chamberlin have been appointed independent agents of the 
Guardian of London, outside the business district. 

Granger Smith, Miller & Co, have been appointed agents of the First 
National Fire of Worcester, vice H, J. Straight & Co., resigned. 

F. J. Patterson, formerly manager at this city for the Commercial Alliance, 
has been appointed Illinois State manager for the Fidelity Mutual Life. 

John C. Reichert, a prominent insurance agent for many years at Terre 
Haute, Ind., died on the 17th inst. 

The invitation extended by T. C. Quincy, secretary of the Mutual Accident 
Association of the Northwest, through THE SPECTATOR recently, to visit the 
office of this association and examine into its accounts, particularly in refer- 
ence to unpaid claims, was accepted by your correspondent. 
the claims paid and over which there seems to be some dispute were seen by 
him and the invoice tallied exactly wth the statement made in Mr. Quincy’s 
letter to THE SPECTATOR. 
contesting it is had to determine, for letters of appreciation as to the mode of 
settlement, as well as the regular form or release, are held by the association 


This was a transposition. 


The voucher for 


Upon what grounds these ex-beneficiaries are 


in every individual case. 

Mr. Quincy does not feel alarmed to any extent over the anonymous circu- 
lar against his association, as the assessment call just due and paid is in excess 
of any previous one. 

He has just complied with the new statute relative to a deposit of bonds, he 
having made the requisite purchase of $5000 worth of six per cent interest 
bearing securities, the certificate of deposit of which was seen by me. 

CuIcAGo, April 25. Go. A. 'W. 








—Anunouncement is made that John C. Paige of Boston has accepted the 
agency of the American Casualty and Security Company of Baltimore for 
Massachusetts, New Hampshire and Maine. Rumor had it last week that 
Mr. Paige would give up all hs other business and devote his entire energies 
to the American Casualty. As Mr. Paige has one of the most extensive agency) 
and brokerage offices in New England, it did not seem possible that the rumor 
could be true, and we are assured that itis not so. It is expected that he 
will, however, do a large employers’ liability business for the American among 
the railroads and manufacturing establishments within his territory. This 
branch of the business will be under the immediate care of William R. Gray, 
who has been connected with Mr, Paige for many years. 
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COMMUNICATIONS. 


RICHARD A. McCURDY VS. STATE SUPERVISION OF 
INSURANCE, 
[To THE Epiror oF THE SPECTATOR. ] 


As has already been announced at my request, I was unaware when briefly 
commenting recently on net valuations in reply to an anonymous corre- 
spondent, the matter which seems to be the prime bugbear in Mr. McCurdy’s 
mind of ‘* State supervision”—that so distinguished a person, backed in his 
official capacity by one of the brightest actuaries of the land, had published 
a considerable diatribe upon the latter subject of which the denunciation of *‘ net 
valuations” is the central feature. With such a temptation and your consent 
I think your reader: will forgive me for returning to the subject. Mr. 
McCurdy’s opinions on net valuations are not, I think, the most novel or 
remarkable teature of this late literary production. That is the absence from 
his paragraphs of any display of proof of his assertions. I have read and 
re-read them in vain for the purpose of noting any. Can it be possible that 
the great executive officer is so accustomed to decide rather than to argue a 
case that he did not observe this or remember that assertion is not proof ? 

Ilis assertions are pointed enough, and some of them I think are by no 
means incapable of a measurable substantiation in fact. Yet the facts, such 
as they may be, which might in any case prove the souadness of his claims, 
must be sought wholly elsewhere. Of what use, for instance, is it to quote 
the opinion of a similar minded writer, E. J. James, to the effect that ‘‘ laws 
to prevent the forfeiture of insurance by the failure to pay the premiums and 
regulating the payment of surrender values and the grant of paid-up policies 
are tov favorable to withdrawing members, and tend to weaken the com- 
panies by encouraging the retirement of the most healthy and profitable lives ?” 

This is, of course, meaningless if not directed at the companies under the 
Massachusetts law and companies voluntarily offering contracts of like terms, 
Therefore let us try the case in the light of figures furnished by the experi- 
ence of such and other companies. 

The table below gives the comparative record of surrenders and lapses for 
1890 of all the companies doing any considerable investment life assurance 
business in the State of New York. It gives the outstanding amount of 
policies at the close of the year, the amount of policies surrendered or lapsing 
during the year, and the percentages which the latter bear to the former, 


arranged in the order of percentages. 
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It must be remembered, in inspecting this table, that companies having a 
comparatively large volume of new or recently new business will naturally 
show a high percentage of surrenders and lapses, because it is within a few 
years after issue, if at all, that many withdrawals of this kind take place ; but 
the table is certainly decisive in showing that the Massachusetts law has 
wrought no dangerous change in the percentages of the Massachusetts and like 
companies, such as the Mutual Benefit. 

One cannot help guessing that in considering his attack on net valuations 
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from the theoretic point of view Mr. McCurdy could not have wholly neg- 
lected the opportunity to advise with his actuary, and yet I should not want 
to charge that gentleman with dictating Mr. McCurdy’s sentences. They are 
by no means as carefully worded as those of Mr. McClintock 1 the friendly 
controversy or discussion of two articles on each side between himself and 
that ‘‘ narrow specialist,” Elizur Wright, printed in The Insurance Times, of 
New York, October and December 1869, and October and November 1870, 
in which the latter was so well satisfied that no harm would result to the prac- 
tical essentials which he had contended for that, as far as I know, he cheer- 
fully yielded the last word to the former. The twenty years which have since 
elapsed have verified his hopes. Net valuations continue and must continue 
for ger,:ral or State use as long as we canna. agree on the principles of pro- 
viding for and assessing expenses, It is not, as Mr. McCurdy loosely asserts, 
true that ‘‘ there is first a premium margin ; yet a net valuation assumes inex- 
orably that the entire loadings of all premiums will be consumed in expenses.” 
A net valuation simply ignores expenses or assumes that the premium margin 
collected in the past for expenses will either all have been consumed or appear 
in part as present surplus, and that premium margins collectible in the future 
are properly applicable only to future use or expenses, and thus in no way to 
be counted on for present purposes. On the other hand, a gross valuation 
must ever remain an absurdity, and a ready means of deception if it is of the 
sort which determines present values by means of net single premiums and 
loaded annual ones. 

Elizur Wright took the first position when he wrote (Massachusetts Report 
1859) ‘* Regarding it only as the prophesy of common sense that future ex- 
penses and dividends should be about the same as the past, our insurance laws 
since 1854 have required a net valuation in order to compare the assets of a 
life insurance company with its liabilities.” 

I am willing to stand responsible for the second if the honor is not dis- 
puted. 

If any company has reached that unfortunate position in which it cannot 
show the full requisite reserve according to the government requirement by 
appropriate net valuation, the only square and honest way to sustain its credit 
by means of its contingent and future or unrealized sources of revenue is to 
value this recuperative resource on conservative principles as a distinct and 
separate item of account, and Jet it go fur what it may be worth. 

Let me close my remarks on this subject by saying that to defend a net 
valuation and to defend the use of any particular set of assumptions pertain- 
ing thereto are different matters and should not be confounded. 

Mr. McCurdy raises another point which deserves attention. It is the 
treatment of new companies. Mr. De Witt in a recent article says: ** My 
own impressions are that other than the net valuation should be used in treat- 
ing the question of liabilities of new companies during the first ten years of 
their existence, and thus throw the field of life insurance open to more com- 
petition than we have to-day.” Without supposing extremes meet in their 
necessities, it is creditable to the magnanimity of the chief executive of the 
largest company in some respects in the world to second this appeal. But of 
what use is it? A scheme which would allow sixty per cent or more of the 
first half dozen premiums for expenses, leave the guarantee capital intact, and 
yet satisfy all legal requirements might gratify the stockholders, employees, 


‘and agents, but would not be popular with the members and public. 


The public have learned what assurance, considered apart from invest- 
ment, should cost, and how to furnish themselves with very cheap and safe 
enough assurance, for the first few years at least, on the natural premium or 
fraternal assessment plan, and will not again tolerate high cost at the start in 
a new business life assurance enterprise. : 

Train a child in the way it should go, is the old proverb, and it applies to 
young life assurance companies the same as to children. If one may ever 
meet a net valuation test of fidelity and security which preclude insolvency, it 
must from the start. The new life companies of the future must depend on 
the friends and acquaintances of their promoters for their first customers, and 
study the secret of success and economy and thrift by the example of their 
truly successful predecessors, rather than by that of those. failures which Mr. 
McCurdy has ascribed to ‘‘ net valuations ” about as correctly as some medical 
men fill out returns of death as due to ‘* heart failure,” 

Witness for instance the early record of the New England. At the close of 
the company’s first five years’ business the company had collected premiums 
amounting to $295,008.71, of which the expense margins were about 
$59,001.74 or 20 per cent. The total expenses had been $30,398.40, or 
scarcely more than half. I think the early expense figures of the Mutual were 
equally low. Any new company which starts in this way, with good managers, 
plans and perseverance, will be as likely to succeed now as the New England 
was then, and would beas little troubled by ‘‘ net valuations,” There is no 
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fied by all the Union companies, is a part of the local compact, and provides 
that all business in case of a change of agency or reinsurance shall telong to 
the agent, and no other company or agent shall seek it. Is it right for a com- 
pany to put the clutches on an agent, but repudiate its own sacred obligations ? 

The Kansas City Life Underwriters Association met on the 2oth of this 
month and completed some minor details, preparatory to admission into the 
National Association in June. Meetings hereafter will be held on the third 
Monday in each month at the Kansas City Club, and a lunch will be among 
the most important subjects discussed. HARRY. 
Kansas City, April 25. 





INSURANCE MATTERS IN MIN) ESOTA. 
[From Our Own CORRESPONDENT. ] 

The late lamented legislature of Minnesota is receiving many compliments 
for what it did not do. It has been sufficiently trounced for things it tried to 
do and couldn't, because of alevel-headed minority and a Gove: nor with back- 
bone. Insurance men were threatened with some legislation which might 
have proved serious, but the legislature adjourned without making any very 
important additions to the laws regulating the insurance business. Bills were 
passed authorizing live stock insurance companies to do business in this State 
under proper conditions, and referring to the organization and operation of 
town insurance companies. Only this and nothing more. One of the 
bills as to the organization of town insurance companies was vetoed by the 
Governor. 

The Minnesota and Dakota Fire Underwriters Association held a two days’ 
session in Minneapolis this week. There were between forty and fifty in 
attendance, and the session was devoted to the transaction of regular annual 
business. The officers elect are: President, E. M. Hitchcock, Northfield ; 
(re-elected) vice-president, R. R. Briggs, St. Paul; secretary and treasurer, 
Jeseph J. Windle, Minneapolis ; executive committee, Charles Hall, Sioux 
Falls ; Howard De Mott, Minneapolis ; C. H. Lord. Minneapolis ; Geo. G. 
Williams, Minneapolis; H. P. Hubbell, Winona; Geo. C. Mott, St. Paul ; 
T. Baker, Jr., Fargo. 

The Minnesota Farmers Hail Insurance Company of Montevideo has just 
been incorporated. The officers are: President, J. M. Whitmore, Sparta ; 
secretary, W. S. Shardlow, Montevideo ; treasurer, C. H. Budd, Monte- 
video ; directors, Joshua Norman, Rosewood ; Wm. Dunbrack, Montevideo ; 
John O. Anderson, Montevideo ; John Kohr, Sparta. 

A mutual accident insurance company, The North Star Mutual, has been 
formed by parties at Winona. ; 

The State Insurance Commissioner’s office is a bureau of statistics nowa- 
days. They are turning over and generally turning out a barrel of figures. 
Here are some of the latest returns : 

The increase in the risks written in 1890 as compared with 1889, is 


$26,351.339. ’ 

The following comparison shows the b :siness as between *‘ home,” *‘ other 
companies,” and ‘* foreign”? companies ; 

Home Companies—Risks written, $35,602,948 ; premiums received, $484,- 
445.49 ; losses incurred, $284,615.20 ;- rate of loss to premiums, .59. 

Other Companies—Risks written, $169,058,808 ; premiums received, 
$2,329,678.83 ; losses incurred, $1,188,099.69 ; rate of loss to premitms, .51. 

Fo eign Companies—Risks written, $84,352,190; premiums received, 
$729,870.39 ; losses incurred, $312,609.40 ; rate of loss to premiums, .42. 

Total—Risks written, $280,013,946; premiums received, $3,543,994.24 ; 
losses incurred, $1,785,324.29 ; rate of loss to premiums, .50. 

In 1889 the risks written amounted to $262,662,607 ; premiums received, 
$3 427,122.98 ; losses incurred, $1,739,824.97 ; ratio of losses to premiums, 
.51; average premium rate, $1.30. Pr. F. FP. 

MINNEAPCLIs, April 25, 





IN AND AROUND CHICAGO. 
[From Our Own CorRRESPONDENT. | 


The Pinetree Mutual Fire Insurance Company of Winona, has reinsured 
its business in the Winona Mutual of the same city. Since organization these 
companies have been under the same management, and were practically the 
same concern. G. B. Boothe having resigned the secretaryship of the 
Winona, Assistant Secretary C. F. Simonson has been elected his successor, 
and E, W. Du Bois, formerly cashier, has been promoted to the assistant secre_ 
taryship thus made vacant. The Winona Mutual has joined the Manufac- 
turers Mutual Underwriters Union of this city, and will hereafter work in 
concert with that organization. 

The regular monthly meeting of the Chicago Life Underwriters Association 
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was held at the Union League Club April 21 inst. E. H. Carmack, George 
C. Kober and C. A. Wetzel were admitted to membership. 

General Agent W. A. Alexander of the Fidelity and Casualty, has been 
elected president of the newly organized Drexel Car Company. Mr. Alex- 
ander has the faculty of vetting to the front in all his undertakings. 

Chas. E. Latham having resigned as secretary of the Chicago Mutual Life 
Benefit Association, Frank G. De Goyler, a prominent business man of this 
city, was chosen his successor. 

Cole & Williams, managers of the Central department of the Oakland 
Home, have made the following agency appointments: Rowland & Hall, 
Akron, Ohio; Craig & Woolsey, Rockford, Ill.; Joseph Wright, Watertown, 
Wis.; George Green, Troy, Ohio.; C. P. King, Ann Arbor, Mich. 

E. B. Burroughs and W.G. Lemay have been admitted to partnership 
with A. D. Kennedy, under the firm name of A. D. Kennedy & Co. This 
recognition was deserved by the new members, who are both well known and 
well liked on the street, and will materially strengthen the agency. 

Removals noted amcng the insurance fraternity, scheduled to take effect 
May Ist, are as follows: Northwestern National Fire, 220 La Salle street to 
Calumet Building ; T. S. Cunningham, from’218 to 198 La Salle street; Fire- 
mens Insurance Company, from 200 to 236 La Salle street; National Life In- 
surance Company, from Opera House Block to 86 La Salle street; H. J. 
S:raight & Co., from 150 to 200 La Salle street; Orient Insurance Company, 
from Insurance Exchange Building to Counselman Building ; Manufacturers 
Underwriters Union, from the Traders to the Exchange Buildings. 

James Grant, for the past six years manager of the Chicago office of the 
Guaranty Company of North America, has been called to Montreal to occupy 
an official position at the home office. John R. Puryn, formerly inspector at 
Montreal for the company, succeeds Mr. Grant as the Chicago manager. 

In noting the appointment of .E. S. Walker, as Western general agent of 
the Granite State in addition to the general agency of the American of New 
York, in last week’s issue of THE SPECTATOR, we inadvertently stated that 
Mr. Walker would control the State of Michigan, while Missouri would be 
out of his territory. This was a transposition. Mr. Walker will have control 
of Missouri but not of Michigan. 

Magill & Chamberlin have been appointed independent agents of the 
Guardian of London, outside the business district. 

Granger Smith, Miller & Co, have been appointed agents of the First 
National Fire of Worcester, vice H, J. Straight & Co., resigned. 

F. J. Patterson, formerly manager at this city for the Commercial Alliance, 
has been appointed Illinois State manager for the Fidelity Mutual Life. 

John C. Reichert, a prominent insurance agent for many years at Terre 
Haute, Ind., died on the 17th inst, 

The invitation extended by T. C. Quincy, secretary of the Mutual Accident 
Association of the Northwest, through THE SPECTATOR recently, to visit the 
office of this association and examine into its accounts, particularly in refer- 
ence to unpaid claims, was accepted by your correspondent. The voucher for 
the claims paid and over which there seems to be some dispute were seen by 
him and the invoice tallied exactly with the statement made in Mr. Quincy's 
letter to THE SPECTATOR. Upon what grounds these ex-beneficiaries are 
contesting it is had to determine, for letters of appreciation as to the mode of 
settlement, as well as the regular form or release, are held by the association 
in every individual case, 

Mr. Quincy does not feel alarmed to any extent over the anonymous circu- 
lar against his association, as the assessment call just due and paid is in excess 
of any previous one. 

He kas just complied with the new statute relative to a deposit of bonds, he 
having made the requisite purchase of $5000 worth of six per cent interest 
bearing securities, the certificate of deposit of which was seen by me. 

Cuicaco, April 25. GA. 'W. 








—Announcement is made that John C, Paige of Boston has accepted the 
agency of the American Casualty and Security Company of Baltimore for 
Massachusetts, New Hampshire and Maine. Rumor had it last week that 
Mr. Paige would give up all hs other business and devote his entire energies 
to the American Casualty. As Mr. Paige has one of the most extensive agency 
and brokerage offices in New England, it did not seem possible that the rumor 
could be true, and we are assured that itis not so. It is expected that he 
will, however, do a large employers’ liability business for the American among 
the railroads and manufacturing establishments within his territory, This 
branch of the business will be under the immediate care of William R. Gray, 
who has been connected with Mr, Paige for many years. 
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COMMUNICATIONS. 


RICHARD A. McCURDY VS. STATE SUPERVISION OF 
INSURANCE. 
[To THE Epiror oF THE SPECTATOR.] 


As has already been announced at my request, I was unaware when briefly 
commenting recently on net valuations in reply. to an anonymous corre- 
spondent, the matter which seems to be the prime bugbear in Mr. McCurdy's 
mind of ** State supervision”—that so distinguished a person, backed in his 
official capacity by one of the brightest actuaries of the land, had published 
a considerable diatribe upon the latter subject of which the denunciation of *‘ net 
valuations” is the central feature. With such a temptation and your consent 
I think your reader: will forgive me for returning to the subject. Mr. 
McCurdy’s opinions on net valuations are not, I think, the most novel or 
remarkable feature of this late literary production. That is the absence from 
his paragraphs of any display of proof of his assertions. I have read and 
re-read thera in vain for the purpose of noting any. Can it be possible that 
the great executive officer is so accustomed to decide rather than to argue a 
case that he did not observe this or remember that assertion is not proof ? 

Ilis assertions are pointed enough, and some of them I think are by no 
means incapable of a measurable substantiation in fact. Yet the facts, such 
as they may be, which might in any case prove the souadness of his claims, 
must be sought wholly elsewhere. Of what use, for instance, is it to quote 
the opinion of a similar minded writer, E. J. James, to the effect that ‘‘ laws 
to prevent the forfeiture of insurance by the failure to pay the premiums and 
regulating the payment of surrender values and the grant of paid-up policies 
are tov favorable to withdrawing members, and tend to weaken the com- 
panies by encouraging the retirement of the most healthy and profitable lives ?” 

This is, of course, meaningless if not directed at the companies under the 
Massachusetts law and companies voluntarily offering contracts of like terms, 
Therefore let us try the case in the light of figures furnished by the experi- 
ence of such and other companies. 

The table below gives the comparative record of surrenders and lapses for 
1890 of all the companies doing any considerable investment life assurance 
business in the State of New York. It gives the outstanding amount of 
policies at the close of the year, the amount of policies surrendered or lapsing 
during the year, and the percentages which the latter bear to the former, 
arranged in the order of percentages. 




















u 

Gouiknicne. ~~ of Surrenders and | 2 

olicies. pses. ae 

7 

Co a ee eee amie $50,055,701 $6,692,296 | 13.4 
WD Sct edcsusntanadetenstvesssuses 48,397,326 5,589,920 | II.5 
INN nhc ces sntsmacuder be citnrerie 36, 322,163 3,999.249 | 10.9 
NE 6.65 65806 00ebs chs iewrevencebsuanad 46, 362, 301 4,207,358 | 9.1 
RD cic ccadscenyeseeel See weeee<ceeee¥ 29,0 7,638 2,586,935 | 89 
ROE once banca dccd weebersecunecnnas’ 720,662,473 63,861, 361 8.9 
PI sina tin Gnkesoenebec ae sesereuaay-s 54,500,754 4.674025 | 86 
Massachusetts Mutual ...............+..-- 63,290,789 5,293,609 | 8.4 
New Yate ... ccc sees pit eles ewe eee ne : 569 338,726 44,314,323 | 7.8 
EN 53.5540 Seen coasasenceawadadiiaeres 28, 374.563 2,171.713 | 7.7 
PO Nbccabastetendctcseat stusecinas 5,566,591 372.2901 | 6.7 
i deng uke acon teenseaceesanetene 638,041,180 41,381.462 | 65 
ntddennssssaenea wearecs<ieea 3,922,486 253,026 | 65 
ee ean cs wher sesseobebeanen sen 28,218,753 1,697,967 | 6.0 
Conmecticnt Gomera, ........6.0:000<ssseeseeas 8.863,154 529 423 | 6.0 
cei ended ccuph donee 980809 ccneewenin 117,656, 381 6,460.786 | 5.5 
PUG ok cocubun aside vaGhoewhomeke g0,278,701 4.767.867 | 5.3 
PR iain sbnn sae siaanseoness 238,908,807 12,567,599 | 5.3 
Provident Life and Trust .........,.......- 79,274,045 4,072,495 | 51 
CL ig ose aseusaeekcesthebanduneene 57,322,242 2,889,511 | 5.0 
CC (ite tinea das 53:558,220 | 2,495,789 | 4.7 
IS cunnie 6505 ncke -0epaenieeeska 35,017,951 | 1,470,820 | 4.2 
Mutual Benefit........... Pa apeore ya tt Smee 172,840,944 6,848,428 | 4.0 
John TAGRROOK, «5.0.5 sc05000 ee ee ee 10,059,866 | 359,921 | 3.6 
New Engiand Mutual ..........ssccccccece 84,024,809 | 2,540,190 | 3.0 
PONE MII os avn gkcaswane Gonsisanceod 25 064,936 | 712,119 | 2.8 
Conpmeeliont BEMGE oc .ccccccetcvccccccese 153,.234.742 3.429.755 | 2.2 
SON icc dh dns ewatin ne Kan ge cece $3,448,187,142 $236,210,840 | 6.9 











It must be remembered, in inspecting this table, that companies having a 
comparatively large volume of new or recently new business will naturally 
show a high percentage of surrenders and lapses, because it is within a few 
years after issue, if at all, that many withdrawals of this kind take place ; but 
the table is certainly decisive in showing that the Massachusetts law has 
wrought no dangerous change in the percentages of the Massachusetts and like 
companies, such as the Mutual Benefit. 

One caunot help guessing that in considering his attack on net valuations 
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from the theoretic point of view Mr. McCurdy could not have wholly neg- 
lected the opportunity to advise with his actuary, and yet I should not want 
to charge that gentleman with dictating Mr. McCurdy’s sentences. They are 
by no means as carefully worded as those of Mr. McClintock 1n the friendly 
controversy or discussion of two articles on each side between himself and 
that ‘‘ narrow specialist,” Elizur Wright, printed in The Insurance Times, of 
New York, October and December 1869, and October and November 1870, 
in which the latter was so well satisfied that no harm would result to the prac- 
tical essentials which he had contended for that, as far as I know, he cheer- 
fully yielded the last word to the former. The twenty years which have since 
elapsed have verified his hopes. Net valuations continue and must continue 
for general or State use as long as we cannot agree on the principles of pro- 
viding for and assessing expenses. It is not, as Mr. McCurdy loosely asserts, 
true that ‘‘ there is first a premium margin ; yet a net valuation assumes inex- 
orably that the entire loadings of all premiums will be consumed:in expenses.” 
A net valuation simply ignores expenses or assumes that the premium margin 
collected in the past for expenses will either all have been consumed or appear 
in part as present surplus, and that premium margins collectible in the future 
are properly applicable only to future use or expenses, and thus in no way to 
be counted on for present purposes. On the other hand, a gross valuation 
must ever remain an absurdity, and a ready means of deception if it is of the 
sort which determines present values by means of net single premiums and 
loaded annual ones. 

Elizur Wright took the first position when he wrote (Massachusetts Report 
1859) ‘* Regarding it only as the prophesy of common sense that future ex- 
penses and dividends should be about the same as the past, our insurance laws 
since 1854 have required a net valuation in order to compare the assets of a 
life insurance company with its liabilities.” 

I am willing to stand responsible for the second if the honor is not dis- 
puted. 

If any company has reached that unfortunate position in which it cannot 
show the full requisite reserve according to the government requirement by 
appropriate net valuation, the only square and honest way to sustain its credit 
by means of its contingent and future or unrealized sources of revenue is to 
value this recuperative resource on conservative principles as a distinct and 
separate item of account, and Jet it go fur what it may be worth. 

Let me close my remarks on this subject by saying that to defend a net 
valuation and to defend the use of any particular set of assumptions pertain- 
ing thereto are different matters and should not be confounded. 

Mr. McCurdy raises another point which deserves attention. It is the 
treatment of new companies. Mr. De Witt in a recent article says: ‘* My 
own impressions are that other than the net valuation should be used in treat- 
ing the question of liabilities of new companies during the first ten years of 
their existence, and thus throw the field of life insurance open to more com- 
petition than we have to-day.” Without supposing extremes meet in their 
necessities, it is creditable to the magnanimity of the chief executive of the 
largest company in some respects in the world to second this appeal. But of 
what usé is it? A scheme which would allow sixty per cent or more of the 
first half dozen premiums for expenses, leave the guarantee capital intact, and 
yet satisfy all legal requirements might gratify the stockholders, employees, 


‘and agents, but would not be popular with the members and public. 


The public have learned what assurance, considered apart from invest- 
ment, should cost, and how to furnish themselves with very cheap and safe 
enough assurance, for the first few years at least, on the natural premium or 
fraternal assessment plan, and will not again tolerate high cost at the start in 
a new business life assurance enterprise. 

Train a child in the way it should go, is the old proverb, and it applies to 
young life assurance companies the same as to children. If one may ever 
meet a net valuation test of fidelity and security which preclude insolvency, it 
must from the start. The new life companies of the future must depend on 
the friends and acquaintances of their promoters for their first customers, and 
study the secret of success and economy and thrift by the example of their 
truly successful predecessors, rather than by that of those failures which Mr. 
McCurdy has ascribed to ‘‘ net valuations ” about as correctly as some medical 
men fill out returns of death as due to ‘* heart failure.” 

Witness for instance the early record of the New England, At the close of 
the company’s first five years’ business the company had collected premiums 
amounting to $295,008.71, of which the expense margins were about 
$59,001.74 or 20 per cent. The total expenses had been $30,398.40, or 


scarcely more than half. I think the early expense figures of the Mutual were 
equally low. Any new company which starts in this way, with good managers, 
plans and perseverance, will be as likely to succeed now as the New England 
was then, and would beas little troubled by 


‘*net valuations,” There is no 
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recipe for making a success of poor and needless enterprises or of al] specula- 
tive ones. Companies which exceed their margins for expenditures on specu- 
lation must take their risks. 

Finally, Mr. McCurdy plants his faith on ‘‘requiring the managers of every 
company, under the penalties of perjury, to make a plain and full statement 
every year of the transactions and conditions of their company, in form intel- 
ligible to every practical business man, and analogous to that in which an in- 
telligible statement of any other kind of business might be made,”’ of which it 
is enough to ask how is the perjury to be proved except by some such means 
as our States now officially employ. 

Does he believe that Le himself could distinguish between the figures of a 
rotten anda sound company, made up say in the ‘‘ British” form, with no 
other hints to aid him than the figures yield? If not, what is his requirement 
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good for? 

The one really outrageous burden which we suffer at the hands of State 
supervision is reduplication of work and expenses having the same object in 
view. For the relief of this burden, while we lack a national department of 
insurance in place of many State departments, I would suggest that a mutual 
actuarial department for making valuations and statistical tabulations, if 
nothing more, be established and maintained by the States. Why not ? 

Yours very truly, 


April 23, 1891. WALTER C, WRIGHT. 





THE CALIFORNIA AND UNION INSURANCE COMPANIES. 
[To THE EpIToR OF THE SPECTATOR. | 


UNION INSURANCE COMPANY, of California, ) 

44 Pine Street, - 

New. York, April 24, 189t. \ 
We notice on page 273 of your edition of April 23. 1891, a statement that 
the news has reached you that the California and Union Insurance Companies 
of San Francisco have been amalgamated through the diplomacy of one stock- 
holder, who has the largest amount of stock in each company. We beg to 
state that we are advised by the officers of the Union Insurance Company, that 
no such act upon the part of the Union has at any time been contemplated ; 
and to deny most emphatically that any such consolidation or entrenchment 
has taken place. We will thank you to correct the statement made in yours 

of April 23, in your next issue. Yours truly, 
ROOSEVELT & BOUGHTON, 
General Agents Eastern Department, Union Insurance Company. 


Our authority for the statement referred to was a paragraph printed in the 
California Examiner, of San Fradcisco, of April 14. We reprint the article 
as follows : 


The decree went forth yesterday that the California and Union Insurance 
Companies shall become one and individual henceforth. ‘This will prove a 
surprise to the outsiders, and not at all one to people who know the reason 
why. ‘The decision was arrived at yesterday at a meeting of the directors of 
the Union, and in a day or two preliminary arrangements will begin for unit- 
ing the two corporations. It seems that the Union has of late sunk in stock 
valuc from 115 and 120 down to 85 and go, and the principal shareholder— 
Daniel Meyer—who is also the largest shareholder in the California, finds that 
a distribution of his interests—with the expenses of two clerical establishments 
—dces not yield the necessary interest. In consequence Meyer has used his 
potent influence to put the two companies in one, and _ will thus reduce ex- 
pense and vastly increase the bi siness of the California Insurance Company. 
Securing the necessary assistance in the Union Insurance Company Mr. Meyer 
has quietly effected the change. There will be, of course, an amicable settle- 
rent as regards other stockholders, and since there seems to be no opposition 
on either side so far it is likely that the results will be satisfactory to the pub- 
lic at large. Nathaniel James is president of the Union and George Bailey is 
the secretary. Over the California Insurance Company L, L. Bromwell pre- 
sides and its stock is at 115. 

A prominent insurance man said yesterday : 

Last year the Union's deficit amounted to several thousand dollars, partly 
owing to the sinking of Montgomery avenue bonds, and the public was not aston- 
ished when it withdrew all its business from the Eastern States to consolidate, as 
the president expressed it. The California did not add much to its surplus last 
year, because it had a bad run of luck. In marine business—its specialty—it did 
not sufter so much, but the succession of large fires was disastrous. When Daniel 
Meyer and Gustave Sutro were out buying up Union stock very freely the insur- 
ance men winked and understood why. 


In the evening papers of the same date the following <ppeared, but as the 
evening papers do not reach us, and the notice was not sent out by telegraph 
we only saw it when issued as a circular by T. W. Letton, Western manager 
of the Union, several days after the announcement in THE SPECTATOR. 

SAN FRAnNcisco, April 14, t891.—A rumor having been circulated to the 


effect that the Union Insurance Company and the California Insurance Com- 
pany were about to consolidate, the board of directors of the Union Insurance 
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Company hereby notify the public and its policyholders that no such act upon 
the part of the Union Insurance Company has at any time been contemplated, 
and deny most emphatically that any steps towards consolidation cr entrench 
ment have taken place. (Signed) N. T. JAMEs, President, 
Jas. D. BAILEY, Secretary. 
Notwithstanding the above denial, The Examiner reiterates the statement 
that the consolidation has been virtually agreed upon by the stockholders with- 
out consultation with the officers of the company. The rumor looks like an 
attempt on the part of Meyers to get control of the stock of the Union. 





NOT FIGHTING THE CASE ON TECHNICALITIES. 
[To THe EpiTor oF THE SPECTATOR. | 


Our attention has been called to the article on page 278, of your issue of 
April 23d, and while as a general thing we desire to avoid newspaper notor- 
iety, we deem it, in this case, but justice to the Citizens Insurance Company 
of Canada, and ourselves, to say that in their letter to you of April 13th, the 
Laning Printing Company of Norwalk, Ohio, grossly misrepresented the 
facts. The point at issue is not now, nor has it ever been the delivery of the 
policy, and our detense, which is made upon the advice of the assured’s 
agents, who obtained the policy from us is based upon grounds that, were the 
details fully known, there is not, we are sure, an underwriter of experience in 
the country who would not say they are justifiable to protect one against un- 
fair advantage, if not attempted fraud. 

The company has not sought ‘‘ to take advantage of technicalities ” but, on 
the contrary, has advised the assured that rather than so appear they are 
willing to meet them in a spirit of fairness and compromise, while legally or 
morally they do not consider they owe them a farthing. 

We trust that the uniform fairness and courtesy which characterizes your 
journal, will award this communication a place in your columns. 

Very truly, E. LITTLEFIELD & Co. 





CASUALTY INSURANCE. 


—The Provident Fund Society is doing a moving business this week. 

—Fifty-five mutual accident associations paid losses in 1890 amounting to 
$1,167,461. 

—The North Star Mutual Accident Insurance Company has been in- 
corporated at Winona, Minn. 

—lIn the two montks January 21 to March 20 there were reported to the 
police of this city 701 casualties, of which 70 proved fatal. 

—For $8 a year the United States Mutual Accident Association issues an 
accident policy insuring against death only, which is issued to women as well 
as men. 

—It is reported that the St. Paul German Accident Company has had about 
enough of the plate glass business. It has probably paid for the experience 
it has gained. 

—The small boy with a beanshooter has made his appearance with the 
spring, much to the injury of various plate glass windows and the sorrow of 
the plate glass insurance companies. 

—Geo. Seward, vice-president of the Fidelity and Casualty Insurance Com- 
pany, returned from Europe on Saturday last. He had hardly landed before 
several unsubstantial rumors were afloat regarding the objects accomplished 
by his trip. r 

—The tna Lite Insurance Company of Hartford is extending its accident 
branch throughout the country as rapidly as possible. It hds not as yet, 
however, authorized its New York agents to commence operations in the 
accident insurance field. 

—The ticket agents in railroad offices get one-quarter of the proceeds of 
the sale of accident insurance tickets, and in one month, about March 4, 
1880, five of them in the Baltimore and Potomac depot, where Garfield was 
shot, got $14 each representing receipts of nearly $300 in quarter dollars for 
tickets sold to outgoing travelers. 

—Judgment for $3000 was entered on Monday against the National Acci- 
dent Society of New York in favor of Elizabeth Taylor. Mrs. Taylor's 
husband was a Western farmer who was insured as a gentleman farmer, The 
risk on a gentleman farmer is supposed to be less than on a working farmer. 
While building or repairing a bridge across a creek on his farm he was 
drowned. The society objected to paying the sum guaranteed to his heirs as 
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a gentleman farmer, but were willing to pay the benefit that would have been 
due on the death of a working farmer, as it held he was. The amount was 
$3000 in the one case and $2000 in the other, 

— Pennsylvania and Massachusetts have admitted the American Employers 
Liability Company to transact business within their borders. Horace A. 
Reeves of Philadelphia is general agent for Pennsylvania, and Chas. W. 
Holden of Boston represents the company in Massachusetts. 

—The Fidelity and Casualty Company, through its general agent W. A. 
Alexander of Chicago, has secured the exclusive privilege of selling all the 
accident insurance tickets on the lines of the St. Paul Railway Company after 
May 1. For the past twenty years this privilege has been exercised by the 
Travelers Insurance Company of Hartford. 

—The London cabbies have adopted the coin-slot machine, and for a sixpence 
the passenger gets not only his ride but an accident poiicy, which insures him 
during the ride in the sum of £200 in case of death, £60 if totally incapacitated 
and £20 if he is laid up for a month. With such conveniencies passengers 
will be able to view with calmness the reckless driving of their respective 
Jehus. 

—Commissioner Raymond of the Michigan Insurance Department has 
recently completed an examination of the United States Mutual Accident 
Association verifying the reports made by the various insurance departments, 
and showing that on December 31, 1890, the association had net or invested 
assets in hand of $201,647.73, being $40,191.80 in excess of all liabilities 
In other words, if the association had ceased doing business at the end of 
1890 it could have paid every possible claim and still had a surplus of 
$40,191.80. 

—The following chapter of accidents is according to The Travelers Record 
the experience of one young man who is only twenty-seven years of age. The 
last thirteen occurred during the year 1890: 1. Cut off toe with an axe. 
2. Fell in well, at same time rock falling upon his foot and cutting off toe. 
3. Shot in leg with copper-pointed arrow ; laid up one month. 4. Fell from 
tree and broke left arm. 5. Fell from swing, sprained ankle; laid up two 
6. Fell from trapeze, broke right arm. 7. Sprained back lifting with 
handspike ; laid up three weeks. 8. Kicked by mule; laid up three weeks. 
g. Kicked by cow. 10. Broke three ribs playing football, 11. Broke nose 
playing football. 12. Broke finger playing football. 13. Mashed hand in 
brick press; laid up ten days. 14. Fell while running, sprained ankle. 
15. Fell in hook and ladder race, hurt both knees, both elbows, and bruised 
thigh. 16, Beam fell on leg. 17. Splinter of steel in eye. 18. Trunk fell 
from truck, knocking out three teeth. 19. Ran nail in thigh. 20, Cut 
finger in pulley. 21, Ran splinter through hand. Besides which, he is badly 
marked by small-pox, has had chicken-pox, measles, and whooping cough. 


weeks. 


—Facts about people injured in accidents are interesting. They set a 
methodical man to calculating just what his chances of getting his leg broken 
are, and to speculate what is coming next. In England it is easy to secure 
data. Cold-blooded statisticians show that o:e man in every 174 was injured 
or killed in the United Kingdom last year. Inthe United States it is more 
difficult.’ But, as exactly as the figure sharps can arrive at it, there were 
22,218 employees of railways killed or injured last year, or one in every 
That is a cheerful showing. In England only one railway em- 
ployee in 134 is killed or injured. Passengers in America fare rather better. 
There was only one in 163,547 killed orinjured. The careful statistician also 
computes the total number of employees in mines, factories and railways 
killed or injured last year in the United States at 153,854 or about one in 
every thirty-seven. It is no wonder that so many people commit suicide 
every year, with the deadly certainty that every thirty-seventh man is bound 
to te hurt or killed in accidents. The total Union losses of men in killed and 
wounded in the battles of Gettysburg, Spottsylvania, Wilderness, Antietam, 
Chance'lorsville, Chickamauga, Cold Harbor, Fredericksburg, Manassas, 
Shiloh, Stone River and Petersburg were only 144,326, or 9538 fewer than 
were injured or killed by accidents in this country alone last year. And most 
of these could be prevented, while the pecuniary loss suffered by them can 
easily be obviated by a policy ina good accident insurance company. 


twenty-nine. 





—The new white marble building of the Fire Association of Philadelphia 
has been completed. It is four stories high, is heated by steam and lighted 
by electricity. A novel feature is the series of fireproof vaults which extend 
from the cellar to the third floor. The company will use the entire building 


for the conduct of its business. 
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NEWS OF THE WEEK. 


One Answer Suffices for Eleven Conundrums. 


SOME time ago we noticed ina spirit of just condemnation the insufferable 
vanity and egotism which led to the cunning and tricky insertion of a portrait 
and biography of E. B. Harper in the book called ‘* Our Presidents, 1788 to 
1888, with Portrait and Biography ot Each.” This, as was obvious, meant 
the Presidents of the United States, not the chief officials of sham insurance 
companies. Ina recent number of THe SpecraTor, which copied the para- 
graph referred to, we find the following avoidance : 

We are informed by Messrs. Nicoll & Roy that the order to insert Mr. Harper's 
portrait in ‘‘ Our Presidents" was given by a subordinate in the association while 
Mr. Harper was in Europe On learning of it, he promptly repudiated that por- 
tion of the order as was contingent upon his approval, and suppressed as many as 
he could of those that had been delivered. As the Democratic campaégn committee 
never ordered a single copy of the publication, they could not well oe directed 
the portrait to be removed from their edition. While it is true that Mr. Harper is 
fond of glorifying himself in the interest of his company, he is not responsible for 
the publication referred to. 

We said in the paragraph quoted by THe SpecTraAror that the ‘‘ arrange- 
ment was made by a representative of the Mutual Reserve Fund.” In such 
transactions it is not usual for the principal to appcar ; his place is behind the 
curtain. But it THe SpecTATOR means by “ not responsible,” not even indi- 
rectly so, or remotely so, or via the circumlocution office, will that excellent 
journal kindly answer the following questions,—Ba/timore Underwri'er. 


The ‘‘ recent” issue of THE SPECTATOR from which the paragraph quoted 
above was taken was dated January 22. It has taken The Underwriter a 
long time to concoct the eleven conundrums it propounds to us on the 
strength of it. One answer will suffice for all of them. Mr. Harper was in 
Europe at the time this very stupid order was given by a subordinate, and 
when he learned of it did what he could to prevent its fulfillment. It is not 
the first time in history that a subordinate has exceeded the powers conferred 
upon him and been relegated to positions of less responsibility in consequence. 
As all the conundrums hurled at us by our contemporary refer personally to 
this subordinate, it is not necessary to reply. The simple fact is that Mr. 
ITarper in no way authorized the publication referred to and did not approve 
of it when he learned of it. That is the only question at issue. 





Report of the Massachusetts Insurance Department. 


We are indebted to Commissioner Merrill for an advance copy of Part LI. 
of his annual report, relating to fire and marine insurance. We make the 
following extracts therefrom : 


THE GENERAL TRANSACTIONS OF THE YEAR, 


The results of the business of the year are generally of a satisfactory 
character; the aggregate assets of all the companies increased $6,707,249, 
which would have been materially larger but for the depression in the value of 
securities arising from the financial panic just at the close of the year ; this, 
of course, had its effect in reducing the surplus in the amount of $472,604. 
The fire risks written were larger by $1,109,935,994 than during 1889, and 
the marine risks $280,134,674 larger ; income increased $6,087,927, while the 
amount paid for all purposes was smaller by $5,893,184 than during the pre- 
vious year. The fire losses incurred are given as $56,002,834, less by 
$5,500,904 than in 1889, and the marine losses show a falling off also of 
$2,599,170. The total amount of fire risks outstanding at the close of the 
year was $15,483,405,082, an increase of $1,130,147.605 ; the marine risks 
aggregated $226,323.466, an increase of only $15,203 from 1889; while, as 
stated, the marine risks written were increased materially, the amount re- 
ceived for premiums was less by $796,310 than upon the smaller amount of 
the year before. 


BUSINESS OF THE MASSACHUSETTS COMPANIES. 


The mutual fire companies present, in the tabulation, figures which are in 
every respect gratifying ; the plus and minus signs in the tables are, without 
an exception, in the right place ; assets were increased in the sum of $1,410,- 
181; the cash surplus is larger by $73,285; the total expenditures were less by 
$289; the fire risks written increased $29,304.870, aggregating at the close 
of the year $675,868,174; premiums increased $215,029; the losses incurred 
were less by $311,751, while the profits returned were larger by $251,913 than 
in the previous year, 

With the exception of the marine business, the Massachusetts stock fire and 
marine companies experienced also a prosperous year; the cash capital re- 
mained unchanged ; assets were increased $482,280 and surplus $460,859; 
income was less by $66,070, but the total expenditures were smaller by nearly 
ten times the amount of income reduction. The fire risks written were 
$17,242,999 larger, and the amount outstanding $20,850,665 larger than in 
1889. The marine business shows a falling off in amount written of $13,162,- 
205, and a reduction in almost every other item. Both fire and marine losses 
were materially smaller than during the previous year. 

The aggregates of the business of the two mutual marine companies of 
Massachusetts show a reduction of $171.978 in assets and of $162,498 in sur- 
plus; the income was greater by $119,332 and the expenditures were less by 
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$67,044; the risks written exceeded the amount of the previous year by 
$5,834,693, and the premiums by $85,856; the outstanding risks at the end of 
the year were less by $1,841,130 than at the close of 1889. 


COMPANIES OF OTHER STATES AND COUNTRIES. 


The capital of the companies of other States was reduced during the year 
$2,944,610 by withdrawals in excess of admissions, but the amount of fire 
risks written was increased by $471,402,651, and those outstanding at the 
close of the year by $481,038,547. Despite the decrease in capital, assets 
were increased $2.767,298; income was larger by $2,237,133, while the total 
expenditu e was $4,718,092 less; premiums received increased $2,767,349, 
while the fire losses incurred were less by $3,763,467. The marine risks 
written increased by $371,923.205 and the amount outstanding by $5,804,789; 
the marine losses were less by $2,117,756. It is noticeable that in the face of 
the large increase in the amount of the marine business written, the premiums 
received thereon materially decrease. 

The United States branches of foreign companies increased their capital by 
$472,950, decreased surplus by $723,263; the income increased $3,566,832, 
and expenditures were $478,570 less. Fire risks written aggregated $59:,- 
985,474 more than in the previous year, and premiums received thereon 
$3,799.263; the fire losses were less by $865,854. The marine risks written 
decreased $84,461,019 and losses were $191,426 less. 


BUSINESS IN MASSACHUSETTS, 


The general trend of the business in this commonwealth, aside from the 
amount of marine risks written, has been in the right direction. The fire 
risks written were $45,154,652 in excess of the previous year, and premiums 
received were larger by $437,902; the fire losses incurred were reduced 
$3,485,962. The marine risks written were less by $32,178,597, and the 
losses incurred showed a reduction of $650,345. The total amount of fire in- 
surance written on Massachusetts risks was $871,117,341, and premiums to 
amount of $9,039,865 were received thereon, this latter being $4,069,901 in 
excess of losses paid. Of the entire amount ($871,117,341) $217.963,667 was 
written by the mutual companies of the commonwealth ; $66,916,016 by the 
Massachusetts stock companies; $378,560,995 by companies of other States; 
and $207,676,663 by branches of companies of other countries, In the losses 
paid, in the aggregate, $4,969,964, the Massachusetts mutuals shared to the 
extent of $713,922; Massachusetts stock companies, $413,863; other States, 
$2,631,603; and foreign branches, $1,210,576; of the total amount paid for 
losses $1,171,462 was a legacy from the previous year. In proportion to pre- 
miums received, the mutuals incurred a loss of twenty-nine per cent, the stock 
companies of fifty per cent, companies of other States forty-seven per cent, 
and foreign branches forty-six per cent. In marine insurance the mutual com- 
panies of this State wrote during the year the amount of $24,001,215 ; stock 
companies, $49,542,355; companies of other States, $99,822,743; and 
foreign branches, $95,709,822. The tables show an extraordinary disparity 
between the different classes of companies as to proportion of losses incurred, 
premiums received and business transacted. The general and continued drift 
of the insurance business of Massachusetts toward foreign companies is shown 
with discouraging distinctness in the following comparison of the last year 
with a like period twelve years ago. 








| 1878. 1890. 
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The amount of insurance effected under the special broker's provision, in 
authorized companies, was $4,568,919, and the premiums received thereon 
$56,544.11. 

THE STATISTICS OF FIRE WASTE, 

Disguise it as we may under any form of words, alleviate it as we can by a 
distribution of the burdens, the loss by fire is an annual waste—a clear com- 
plete destruction of so much of the property of the citizens of our common- 
wealth. The department undertakes to collect and publish the statistics 
showing the extent, character and cause of this severe drain upon the resources 
of the community, and to attract attention to the causes in the hope and 
expectation that some time in the future, if not now, the people will become 
aroused to the unmistakable fact that fully three-fourths of the annual loss is 
from clearly preventable causes ; and when the remedy is applied, as it may 
be, the cost of insurance can be reduced in just this proportion. 

The statute of this commonwealth in relation to investigations into the 
causes of fires and returns thereof is producing most excellent results. The 
town and city authorities have become generally and cordially interested in 
the matter, with the evident result of much more careful inquiry into the 
causes of fires and a greater deyree of accuracy in classification, which will 
render these tabulations of more valuc in the future. The department wishes 
to give expression of its indebtedness to the various officials of the towns and 
cities for the ready co-operation and faithful efforts to render these statistics 
complete ; this year, for the first time, not a town or city is missing from the 
returns. 

It is proper to say in this connection that it is more than probable that a 
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part of the increase in number of fires and consequent losses thereby in 18go, 
over ordinary years, is the result of more searching investigation by the city 
and town officials, more care in making the returns, and, as a result, more 
fires reported and greater accuracy in all directions. 

The fire loss for the year 1890 was $4,656,149, which is $394,426 below the 
average for thirteen years ; but if the exceptional conflagrations in Lynn and 
Boston during the previous year are excluded, the average loss would be 
$4,441,941, showing more than an ordinar, loss during the past year. The 
total number of fires is, with the single exception of the previous year, the 
largest during the period covered by the tables ; the proportion of tonal to 
partial losses appears to be declining, pretty clearly indicating improved 
methods for fire extinguishment. 

In this connection it is interesting to note the degree of totality in relation 
to different classes of property. Of barns and stables in which fires occurred, 
184 were totally and 113 partially destroyed ; farm buildings, houses and barns 
connected, show a similar fatality, there being 48 total to 21 partial losses; 
ice-houses are in the hazardous class, and the loss was 8 total to 1 partial ; 
livery stables tollow closely with a record of 10 to I ; unoccupied buildings 
naturally keep well up in the list, 37 being totally and 27 partially destroyed ; 
on the other side, dwelling-houses show but 157 total to go2 partial losses; 
grocery slores, 4 to 50; printing offices, o to 12; furniture stores, I to 14; 
dry and fancy goods stores, 3 to 37, and clothing stores, 0 to 13. 

The total number of buildings damaged or destroyed was 2471, of which 
143 were from exposure. Of these 541, with a loss of $1,027,314, were in 
the city of Boston, and gog, with a loss of $953,653, were in the other cities, 
more than one-half the number of fires and nearly one-half the loss in the 
entire State occurring in the cities. In eighty towns there were no fires, an 
exemption larger by nineteen than during the previous year. The actual 
number of fires (omitting ‘* exposures”) was 2328. 

RECEIPTS AND EXPENDITURES. 

The cash income of the department for the year was $50,903.76, an in- 
crease of $4.367.17 over the previous year, and the largest in the history of 
the department. This increase was derived from $18,814.41 of valuation 
fees, and $32,089.35 from license fees, certificates, statements and copies, 
The expenditures for all purposes were $24,821.13, and the surplus accruing 
was $26 082.63, this latter being $2,842.77 in excess of the previous year and 
larger than ever before. 





Life Assurance Legislation That Needs Watching. 

THERE seems to be something peculiar regarding the manner in which what 
is known as the Lytle bill is being pushed before the Pennsylvania legislature. 
It is aimed at both fire and life companies, and contains provisions so burden- 
some that representative underwriters asked to be heard in opposition to it. 
At a hearing granted by the insurance committees, arguments were made hy 
J.C. Lippencott of the Penn Mutual Life, Messrs. Shipley and Ashbrook of 
the Provident Life and Trust, J. M. Craig of the Metropolitan Life, and 
John F. Dryden of the Prudential, and others, who showed that the bill was 
burdensome, unjust and uncalled for. The committee seemed to be convinced 
and gave the underwriters to understand, or permitted them to depart with 
the understanding, that the bill would be adversely reported upon, or, if it 
was not, another hearing would be granted them. Yet, without further com- 
munication with the underwriters, the committee almost immediately reported 
the bill favorably. 
under the circumstances ; 
pointed in not having been 
herewith the full text of the bill so far asit relates to life assurance that its ob- 
jectionable features may be fully appreciated by those interested. Our Har- 
risburg correspondent has commented on it in his letters, and some weeks aga 
gave a synopsis of it, but as there is danger of its becoming a law its objec- 
tionable features should be given entire : 


The action of the committee is regarded as very peculiar 
perhaps the hungry lobby at Harrisburg was disap- 
We give 


“ 


seen”’ properly by the underwriters. 


Src. 3. No policy of life or endowment insurance issned after December 
31, 1891, by any insurance company organized under the laws of this, or any 
other State or foreign government, and authorized to transact business within 
this commonwealth, shall become forfeited or void for non-payment of pre- 
mium after two full annual premiums in cash or note, or both, have been paid 
thereon ; but in case of default in the payment of any subsequent premium, 
then, without any further stipulation or act, such policies shall be binding upon 
the company for the amount cf paid-up insurance which the then net value of 
the policy and all dividend additions thereon computed by the rule of section 
4 of this act, less any indebtedness to the company on account of said policy, 
and less the surrender charge provided will purchase as a net single premium 
for life or endowment maturing or terminating at the time and in the mannex 
provided in the original policy contract ; and such default shall not change or 
affect the conditions or terms of the policy, except as regards the payment of 
premiums and the amount payable thereon. 

Said surrender charge shall be 8 per cent of the insurance value of the 
policy at the date of the default, which insurance value is the present value of 
all the normal future yearly costs of insurance which by its terms said policy 
is exposed to pay in case of its continuance computed upon the rate of mor- 
tality and interest assumed in section 4 of this act. Every such policy after 
the payment of two full annual premiums thereon, shal] have a surrender value 
which shall be its net value less the surrender charge and less any indebted- 
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ness to the company on account of the said policy. And its holder may upon 
any subsequent anniversary of its issue surrender the same and claim and re- 
cover from the company such surrender value in cash, provided that from the 
surrender value of all endowment policies the company may deduct 5 per 
cent. On policies of prudential or industrial insurance on which the weekly 
premiums are not more than fifty cents each, the surrender value in all cases 
shall be payable in cash. Upon surrender or any anniversary of its issue of a 
policy which has become paid-up after the payment of two full annual pre- 
miums by force of this statute, upon default of payment of premiums, the 
holder shall be entitled to its net value, payable in cash, providd that from 
such net value of all endowment policies the company may deduct 5 per 
cent but no surrender of a policy shall be made without the written assent of 
the person to whom the policy is made payable. Any condition or stipulation 
in the policy or elsewhere contrary to the provisions of this section and any 
waiver of such provision by the assured shall be void. 

Sec. 4. The value of life and endowment policies shall be computed on the 
basis of the Combined Experience ‘or *‘ Actuaries Table” rate of mortality 
with interest at 4 per cent per annum and the aggregate net value, so as- 
certained, of the policies of companies authorized to make insurances on lives 
in this commonwealth, shall be deemed its liabilty on account of its policy 
obligations, other than accrued claims, to provide for which it shall hold 
funds in secure investments of any amount equal to such net value above all 
its other liabilities. 

When the actual premium charged by a company for an insurance is less 
than the net premium for such insurance computed according to the table of 
mortality and rate of interest aforesaid, then, and in every such case, the com- 
pany shall be charged as a separate liability with the value of an annuity, the 
amount of which shall equal the difference between the premiums aforesaid 
and the term of which in years shall equal the number of future annual pay- 
ments due on said insurance at the date of the valuation. 

Sec. 5. That all acts of assembly, or parts of acts, inconsistent with this 
act are hereby repealed. 








MERE MENTION. 


—The Caledonian has been admitted to Virginia. 

—The Royal Canadian has ceased writing marine insurance. 

—James C. Coale, the well-known Baltimore marine agent, is dead. 

—The National Fire of Hartford has completed its entry into Oregon. 

—The Home of New Orleans is about to branch out and do an agency 
business. 

—At Washington, D. C., the Northwestern National has cut loose from the 
local board. 

—Frequent fires have caused the withdrawal of several agencies from 
Seneca Falls, N. Y. 

—San Francisco papers state that a number of the foreign marine companies 
have combined and raised rates. 

—The Governor of California has signed the bill providing for a full paid 
fire department for. San Francisco. 

—The Union Central Life has entered Louisiana, where the company will 
be represented by J. B. Freidham. 

—Geo. W. Stiles, a Jersey City insurance agent, has been arrested on a 
charge of issuing fraudulent policies. 

—A local board has been formed at Atlanta, Ga., of which W. . Patillo is 
president and J. N. Moody is secretary. 

—Numbers 42 and 44 Broad street, New York city, is the new address of 
the Interior Conduit and Insulation Company. 

—Roosevelt & Boughton have removed from their former quarters at 44 
Pine street, New York, to number 32 in the same street, 

—The New Jersey and Illinois (except Chicago) business of the Peoples of 
Pittsburgh has been reinsured in the St. Paul German. 

—B. Frank Guthrie, president of tae Union of Louisville, while at a 
wedding feast, partook of poisoned food with a fatal result. 

—The American Employers Liability has been admitted to Georgia, and 
the Mercantile Fire and Marine of Boston, to Rhode Island. 

—A Kansas City paper, The Times, wants to have the members of the Sun- 
flower club punished for alleged violation of the anti-trust law. 

—It is claimed by the Hartford police that they have captured in the per- 
son of John Doyle, the incendiary who has started several fires of late. 

—The newly organized Birmingham (Ala.) Fire Underwriters Association is 
expected to bring about a more satisfactory state of affairs at that place. 

—C. E. Perry, general agent of the Equitable Life at Dallas, Texas, has 
nearly quadrupled the amount of business written by his agency during the 
first quarter of 1890, in the first quarter of 1891. Mr. Perry is still on the 
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alert for wide-awake agents, and claims to have some of the best territory in 
the United States. 
—The ninth annual meeting of the State Association of Fire Underwriters 
for Arkansas, will occur at Hot Springs, Ark., on the fifth of May next. 
—The Germania Life will discontinue its Montreal office, owing to the pres- 
sure of a provincial tax. It may, however, keep a representative in that city. 
—The United States Review has issued in pamphlet form a report of the 
fourth annual banquet of the Philadelphia Association of Life Underwriters. 


—A committee has been appointed by the New England Insurance Ex- 
change to investigate the inaction of the Chicopee fire department at the 
Dwight Mills fire. 

—Philo W. Smith, of the agency firm of F. E, Smith & Bro., Franklin and 
Oil City, Pa., died recently, in his 31st year. Another brother, C. E. Smith, 
takes his place tn-the firm, 

—The Columbia, S. C., local board has elected the following named offi- 
cers: Geo. K, Wright, president; E. W. Seibels, vice-president; Fred. A. 
Seele, secretary and treasurer. 

—Commissioner Forster has admitted the American Employers Liability to 
do business in Pennsylvania. Horace A. Reeves of Philadelphia will repre- 
sent the company in that State. 

—Copies of the list of errata in Part II, of the Text Book of the Institute 
of Actuaries may be obtained at the office of Tue Specraror Company by 
those who have bought copies from this office. 

—Mrs. Belle Rafferty, an account of whose explcils of an incendiary nature 
was given in THE SPECTATOR some months ago, has been convicted and scu- 
tenced to two years’ imprisonment by a Memphis court. 

—At a special meeting of the board of directors of the Michigan Mutual 
Life Insurance Company appropriate resolutions on the death of Jacob S. 
Farrand, late president of the company, were unanimously adopted, 

—Five delegates each have been chosen to represent at the Detroit conven- 
tion of the National Association the Life Underwriters Association of the 
District of Columbia, and the Boston Life Underwriters Association. 


—Frank Clark, owner of the steam barge John E. Potts, which was burned 
in December last, at Delray, Mich., has brought suit against the Sea and 
Mannheim Insurance Companies to recover the amounts due on the loss, 


—David L. Pettegrew of Worcester, Mass., has been fortunate enough to 
secure a copy of Aristotle's recently discovered treatise on the constitution of 
Athens, This book is a rich prize to add to his already valuable library, 

—Superintendent Pierce is about to make a thorough investigation of the 
Workingmens Co-operative Association of the United Insurance League of 
New York. Many complaints have been made against it by policyholders. 


—The Allegany Ccunty (N. Y.) Village Cooperative Fire Insurance Com- 
pany has been organized with officers as follows: President, Herman Rice; 
vice-president, W. H. Scott; secretary, J. H. Rutherford; treasurer, L. M. 
Wait. 

—The rapidly increasing industrial business of the Equitable Endowment 
Association at Washington, D. C., has caused it to open a branch office No, 
2, located at 1710 Pennsyivania avenue. M. A. Skinner has been appointed 
superintendent. 

—We have received preliminary sheets of the insurance report of West 
Virginia from Auditor Duffy, and the advance report of the insurance business 
in Wisconsin for 1890 from Commissioner Root. We extend our thanks to 
both these gentlemen. 

—John S. Ellett, of Richmond, Va.; T. C. Lawlor, of Prairie du Chien, 
and Fred. Vogel, Jr., of Milwaukee, were lately elected trustees of the North- 
western Mutual Life, succeeding H. H. Sibley, John Lawler and John 
Plankinton, deceased. 

—The Imperial Life of Detroit has made the following changes in its man- 
agement: S. F. Angus, formerly Michigan State agent for the National Life 
of Vermont, was elected president and general manager in place of C. A. 
Newcombe, resigned; F. R. Alderman was elected assistant secretary. The 
vice-president and secretary remain unchanged for the present. Actuary 
Harrah has resigned and his successor has not yet been uppointed. It is the 
intention of the new management to gradually change the Imperial to a purely 
level premium company. 

—The great success of the Northwestern Masonic Aid Association of Chi- 
cago has demonstrated the economy and safety of their plan, and gives it rank 
among the soundest assessment assurance companies of the world, as in fact it 
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is one of the largest. Such an association is bound to commend itself to the 
confidence and patronage of the insuring public, as their membership is not 
confined to the Masonic order, but non-Masons are accepted on proper recom- 
mendation. 


—As to the report that a peaceful termination of the competition between 
the Mutual of New Yotk and the railroad syndicate had been reached, Mr. 
Armstrong writes us that the rumor was ‘‘ manufactured out of whole cloth 
and absolutely without foundation,” 


—The Standard Fire Insurance Company of New York denies that there is any 
truth in the rumor that there is a possibility that the company will retire from 
business. Last year the company’s ratio of losses to premiums was 51.1 per 
cent., which was lower than the average of companies. 


—R. T. Bonsall has been elected to the presidency of the Cincinnati Insur- 
ance Company, which was vacated by the death of Jacob Burnet, Jr., and was 
temporarily filled by Matthew Addy. The Cincinnati agency, of which Mr. 
Bonsall is now senior partner, has for thirty-two years represented the Dela- 
ware of Philadelphia, and for twenty years the Glens F:'lls, as well as other 
prominent companies, and he will still attend to his agency business in addi- 
tion to his official duties. 


—At the annual meeting of the Minnesota and Dakota Fire Underwriters 
Association, held at Minneapolis a few days ago, the following officers were 
elected: President, E. M. Hitchcock, Minneapolis; vice-president, R. R. 
Briggs, St. Paul; secretary and treasurer, J. J. Wendell, Minneapolis; execu- 
tive committee, Charles Hall, Fargo, chairman; Charles Lord, Minneapolis; 
Thomas Baker, Jr., Fargo; G. C. Mott, St. Paul; H. P. Hubbell, Winona; 
Howard De Mott, G. G. Williams, Minneapolis. 


—For political reasons, Chief Johnson and Assistant-Chief Lynch, of the 
Des Moines fire department, have been deposed and new officers elected in 
their stead, notwithstanding a petition which was presented to the city 
council, signed by all of the underwriters in the city and many of the kading 
citizens, asking that they be retained. Chief Johnson has rendered excellent 
service for several years, and if the city fathers have proper regard for the 
preservation of the city from loss by fire they will continue him at the head of 
the department. 


—The Commercial Mutual Accident Company of Philadelphia, organized 
in 1889, gives promise of becoming prominent in the accident field. From the 
business done in a few months of 1889, it was able to carry forward to the 
credit of its assets $2086; in 1890 its income was $22,275, and its expendi- 
tures $19,407, leaving it at the close of the year with assets amounting to 
$4955 and only $300 of liabilities. In compiling The Pocket Register of 
Accident Insurance for this year, we omitted to give the company credit for 
this $4955 of available assets to which it is justly entitled. For a company 
having been in business but little over a year, the Commercial Mutual makes 
an excellent showing, having a membership of 1773 and $8,865,000 insurance 
in force at the end of last year. The officers are R. P. Dechert, president, 
and Robert Shean, secretary. 


—In the Assessment Life Insurance Pocket Register, issued by THE SPEC- 
TATOR Company, occurs a clerical error regarding the Citizens Mutual Life 
Association of 115 Broadway, New York city. The statement shows ‘* ex- 
penses of management ” $32,671, when it should be $16,090, and $16,581 
should go in the column headed ‘‘ agents’ commissions and examiners’ fees.” 
These commissions and fees are not received by the company and cut no figure 
in the item of ‘‘ management expenses.” The total income of the Citizens 
last year was $98,256 and its expenses of management $16,090. It paid for 
claims $56,207, and its invested and other assets on hand amount to $26,000 
and its liabilities to $718. The company is a progressive one, having written 
$2,607,800 of insurance last year and having in force 3013 policies insuring 
$6,545,050. The officers of the company are Augustus B, Whiton, president; 
Edward W. Husted, secretary. We regret the error referred to, which was 
due to a mistake on the part of the gentlemen who filled out our blanks from 
the company statements filed in the insurance department. 


—A reorganization of The Life Union of New York has recently been 
effected by which the most prominent directors of The Flour City Life Asso- 
ciation of Rochester, N. Y., become directors in the former association. The 
two companies have joined their forces and will in future be known as The 
Life Union. The new board of directors is as follows: Joseph T. Baldwin 
of the Bank of the Manhattan Company, C. F. Underhill of The Flour City 
Life Association, George S. Hickok, vice-president of the National Park 
Bank, New York; Ralph Marden of The Life Union, W. H. Law of Inger- 
soll & Law, attorneys; W. P. Colvin of The Flour City Life Association, 
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Hon. Seymour Dexter, president Second National Bank, Elmira, N. Y.; D. 
B, Chamberlain, president of Mechanics Bank, New Britain, Conn.; J. J. 
Cooper, capitalist, Philadelphia; Wm. Trask of Trask & Co., bankers, New 
York; E. A. Walton of the Peoples Building, Saving and Loan Association, 
Geneva, N. Y.; W. F. Walker, treasurer Savings Bank, New Britain Conn.; 
W..D. Barron of The Life Union. The officers are: Joseph T. Baldwin, 
president; C. F. Underhill, vice-president and general manager; George S. 
Hickok, treasurer; Ralph Marden, secretary; W.H. Law, counselor; W. 
P. Colvin, adjuster. The combined assurance in force of the two associations 
at the end of 1890 was $20,910,000. 

—The following shows the board of directors which was elected by the 
Equitable Endowment Association of the Washington (industrial) a few 
months ago: President, Horace S. Cummings, attorney-at-law, director 
Washington Loan and Trust Company, director West End National Bank; 
vice-president, John S. Swormstedt, vice-president Lincoln Fire Insurance 
Company, director Washington Loan and ‘I'rust Company; secretary, Allen 
C, Clark, director National Capital Bank, director Peoples Fire Insurance 
Company; George J. Bessler, retired merchant; Augustus Burgdorf, furniture, 
director Lincoln National Bank, director Lincoln Fire Insurance Company; 
George W. Casilear, superintendent Engraving Division Bureau Engraving 
and Printing, vice president Equitable C. B. Association; George J. Johnson, 
dry goods merchant—Washington and Baltimore; Samue! Maddox, attorney- 
at-law, president Washington Critic Company, director Lincoln Fire Insur- 
ance Company; William Mayse, banker (Mayse & Co.), director Ohio National 
Bank; John C. Parker, stationer; Bushrod Robinson (of Robinson Parker & 
Co.), clothier; John H. Rothert of Baltimore, Md., merchant (Baltimore, 
Richmond, etc.), director Capital Trust Company; Theophilus E. Roessle, 
proprietor Arlington Hotel, director Capital Trust Company; John G, Slater, 
president Peoples Fire Insurance Company, director National Capital Bank, 
president Capital Trust Company. The acting manager of the association is 
Allen C. Clark, secretary and treasurer, who is assisted by William A. Bennett, 
superintendent of agencies. The comp :iny voted recently to increase its capital 
to $100,000, which will shortly be fully paid up. 


—Sales and quotations of fire (unless otherwise specified) insurance stocks 
have been made at the following prices: At Philadelphia (sales)—Industrial 
Title and ‘Trust, 26; Commonwealth Title and Trust, 714; (quotations)— 
American, 106; Delaware, 4714; Fire Association, 3434; Franklin, 376; Fire 
Insurance Company County of Philadelphia, 120; Insurance Company State 
of Pennsylvania, 395; Insurance Company of North America, 2614; Lumber- 
mens, 47%; Mechanics, 43%; Girard, 390; Pennsylvania, 3114; Reliance, 
79; Spring Garden, 128; Union, 2.76; United Firemens, 17; German, 82; 
Jefferson, 13214; Teutonia, 90; Real Estate Title, 190; German-American 
Title, 54; Land Title and Trust, 120. At San Francisco (quotations)—Cali- 
fornia, 110% to 115; Commercial, 8744 asked; Firemans Fund, 158 bid; 
Home Mutual, 155 bid; State Investment, go asked; Union, 833{ to 85. 
At Toronto (sales) —Western, 147 and 147%; (quotations)—British America, 
102 bid; Western, 147% to 147%. At Hartford (sales)—Aitna, 265; Phoe- 
nix, 200%; Orient, ror; (quotations)—A£tna, 265 bid; Hartford, 330 bid; 
Phoenix, Ig9 to 202; Connecticut, 136% to 137; National, 144 bid; Orient, 
100% to 102; Hartford Steam Boiler, 1o1 asked; AZtna Life, 220 bid; Con- 
necticut General Life, 130 bid; Hartford Life and Accident, 113 bid; Trav- 
elers, 296 asked. At New Orleans (sales)—New Orleans Insurance Associa- 
tion, 2934 and 30; Crescent, 69; (quotations)—Crescent, 68 to 72; Firemens, 
50 to 52; Germania, 130 to 140; Hibernia, 75 to 85; Lafayette, 76 bid; Mer- 
chants Mutual, 58% bid; Mechanics and Traders, 136% to 13734; New Or- 
leans Insurance Association, 293 to 31; New Orleans Insurance Company, 
80 to 85; Southern, 110 to 114%; Teutonia, 139 bid. At Baltimore (sales) — 
Associated Firemens, 6%; (quotations)—American, 634 asked; Associated 
Firemens, 6% to 634; National, 4 bid; Potomac, 5 bid; West Baltimore, 10 
asked. At Toronto (sales) —Western, 14734, 149, 148%; (quotations) —British 
America, 104 bid; Western, 147 to 149. At San Francisco (quotations)— 
California, 111-asked, Commercial, 85 asked; Firemans Fund, 156 bid; Home 
Mutual, 155 bid; State Investment, g0 asked; Union, 82 to 85. At New 
York (sales)—Broadway, 142; Continental, 235%; Phenix, 157%. 


AUTOMATIC SPRINKLER NOTES. 


—Walworth sprinklers extinguished fires recently in the mills of T. Henry & 
Sons, Philadelphia, and the Troy Waste Company, with small losses. 


--The Neracher Sprinkler Company have established a Western department, 
with headquarters at 226 La Saile street, Chicago, under the management of 
Robert Jardine. Mr. Jardine was for several years connected with the Grinnell 
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Company, and for the past two years has been inspector for the Woodworkers and 
Pine-tree Mutual Insurance Companies of Winona. A New York office has also 
been opened by the same company, which will be in charge of F. G. Smith. 


—Grinnell sprinklers operated successfully at fires in the picker room of the 
Beaumont Manufacturing Company at Spartanburg, S. C., and in the American 
Manufacturing Company's bagging factory, St. Louis. 


—Walworth sprinklers are credited with holding in check two large fires and 
reducing the damage. One was in the factory of the Falls Manufacturing Com- 
pany, at Norwich, Conn , and the other in the picker room of the Dwight Manu- 
facturing Company, at Chicopee, Mass. 


—Last week on the completion on the Clapp sprinkler system in the large 
planing mill of C. W. Althouse, at Ithaca, Mich., a public exhibition of its work- 
ings was given in the presence of about a hundred - ope who, after witnessing 
the test, expressed themselves as highly pleased with the result. 


IMPORTANT FIRES OF THE WEEK. 


—Sandusky, O., April 22.—Court house, loss $25,000. 

—La Salle, Iil., April 21.—Luse & Loomis Ice Co.'s ice house, loss $30,000. 

—Dallas, Tex., April 23.—Cooperage works of K. J. Kivlen; loss $40,000, in- 
sured. 

—Denver, Col., April 22.—Davis & Creswell, machinery; loss $125,000; insur- 
ance $60,000. 

—Chicago, IIl., April 23.—House of Theodore Harnbrandt and several adjoining 
buildings, loss $50,000. 

—Cincinnati, O., April 25.—Pearce, Atkins & Co.'s cotton mill, Plum and 
Charles streets; loss on machinery, $35,c00; insured. 


—Philadelphia, April 26.—National Publishihg Company, 728 Cherry street; 
loss on building $40,000, on stock $160,000; insurance $70,000. 


—St. Paul, Minn., April 22 —Livery barns of J. B. Cook & Son and contents; 
sixty horses, hacks, sleighs, etc.; loss on building $10,000, on horses, etc., $30,000; 
insurance $20,000. 

—Whitehall, Mich , April 23.—Whitehall Manufacturing Company, dry kiln, 
shingle and planing mill; loss $75,000, partly insured; carriage shop of Bell & 
Utley, loss $5coo, insured. 

—Johnsonville, Ga., April 2t1.—Bewick Lumber Company's mill, 250,009 feet of 
lumber, 100,000 shingles and 100,000 laths; car of East Tennessee, Virginia and 
Georgia road; loss $109,000. 

—St. Charles, Minn., April 27.—Geo. Smith & Co.'s general store, M. H. Gale's 
dry goods store, C. E, Smith's furniture store, S. A. Johnson's h :rdware store, F. 
Kuffers' saloon, Henry Frisch's hotel, The Times printing office, Masonic hall, 
several residences and other buildings; loss $100,000. 

—Cooperstown, N. Y., April 20.—Building of Austin, Bolton & Bonner, insured for 
$1000; Frederick Frelinghuysen, 500 bales of cotton, stored in building; insurance 
$30,000; Potter & McGown, 45 tons hay; Thomas Tayior, Jr., carload of straw; no 
Insurance, 

—Chicago, IIl., April 18.—Nos. 167 and 169 Fifth avenue, ownei by Hannah 
Strong; C Summerfield & Co., tailors, loss $30,coo; insurance : German-Ameri- 
can $5000, Manchester $5000, Sco‘tish Union and National $5000, Commercial 
Union $5000, Lion $10 coo, Phenix of Brooklyn $5000, Queen $10,000, Phoenix of 
Hartford $5000, Norwich Union $5000, London Assurance $10,000, Northern 
$6000, London and Lancashire $5000, New York Underwriters $5000, Sun of 
England $10 000, Phoenix of London $5000, North British and Mercantile $5030, 
Liverpool and London and Globe $10,000, Royal $5000, Guardian $5000, Western 
Home $1000; total, $122,000. 

—Chicago, Ill., April 19.—Nos. 24 and 26 North Market street, owned by W. J. 
McCormick, loss $1350, insurance $13,500; H. Channon & Co., ship chandlers, 
loss $40,000; insurance as follows: Buftalo German $1250, Phenix of Brooklyn 
$1000, Firemens of Boston $2000, Delaware $4000, Exchange of New York $3000, 
Mechanics of Philadelphit $1000, Norwich Union $2000, | noch ¥2500, North- 
western National $2500, American of Boston $1250, Williamsburgh City $1000, 
Guardian of New York $2coo, Mercantile of Cleveland $1c0o, Lancashire $4000, 
Commercial of California $1000. Traders $20co, National of Hartford $4000, Scot- 
tish Union and National $2500, Liverpool and London and Globe $4000, Manu- 
facturers and Merchants $2000, Mercantile of Boston $2000, Rockford $3500, Sun 
of Calif. rnia $2000, North River $2500, Eliot $1000, Connecticut $1000, Amazon 
$2000 ; total, $58,000. 

—Rome, N, Y., April 22.—J. B. Wiggins & Son, building, loss $20,000, insur- 
ance $3500; stock, loss $45,000, insurance $4000; & P. Barnard, stock, loss 
$18,0co, insurance $10,000; Mrs. Mognon, building, loss $18,000, insurance $4000; 
stock, loss $2coo, insurance $1200; William Dickerson's block, loss $10,000, in- 
surance $3000; R. W. Pritchard, building and stock, $8000, no insurance; Farmers’ 
hotel, owned by Mrs. Clark Dickerson, loss $2000, insurance $5co; Albert Fox, 
stock, loss $600, no insurance; W. C. White, marble works, building, loss $1500, 
insurance $1500; J. B Snyder, stock, loss $1500, insurance $500; G. W. Beck, 
building, loss $500, insurance $1500; Mrs. J. E. Drake, stock, loss $4000, insur- 
ance $3000, Selden Palmer & Son, loss $1600, insurance $1200; Selden Palmer, 
furniture, 1 ss $8co, insurance $400; George Palmer, furniture, loss $1200, no in- 
sura ce; J. W. Sturtevant, restaurant, stock, loss $700, insurance $300; Misses 
Winnie and A. Eva Scoville, house, loss $1800, insurance $800; total loss $101 175, 
insurance $44,250. The loss to the companies are as follows: Buffalo.German 
$2200, Connecticut $1500, Commercial Union $2750, Firemens of Newark $1000, 
United States $400, heenix of Hartford $2000, Royal $1500, Hartford $3500, 
Firemans Fund #1000, Liberty $2500, New York Bowery $1250, New Hampshire 
$5000, W illiamsburgh City $2000, Queen $2000, Wannlleaee Given, 

_ —Little Rock, Ark., April 18.—Companies and amounts involved on the follow- 
ing firms: Gus Blass & Co., L. Levison, M. Levy, M. Katzenstein, I. Kuttner, Ike 
Borg, Fletcher & Hotze, _E. W. Parker: A&tna $9500, Anglo Nevada $5000, 
Arkansas Fire $45co, American Central $5000, American of Philadelphia $5000, 
American of New York $70co, Burlington $5000, Connecticut $2000, Crescent 
$2500, Citizens of St. Louis $25co, Continental $7000, Commercial Union $8000, 
California $5000, Commercial of California $2500 Caledonian $2500, Commercial 
4 Alabama $4000, Fire Association of Philadelphia $6500 German American of 
: ew York $6500, German of Freeport $6000, Germania of New York $8500, Hart- 
ard $13,500, Home of New York $12,500, Imperial $13,500, Insurance Company 
of North America $6500, Knoxville $4200, Liverpool and London and Globe, 
$13,000, Liberty $6000, Lancashire $7500, Marine of St. Louis $2500, Mechanics 
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and Traders $4500, Michigan $2500, The Merchants of New Jersey $2500, National 
$5500, North British and Mercantile $5000, Niagara $10,000, Northern Assurance 
, New Orleans Insurance Association $5000, Orient $5000, Pennsylvania 
3750, Phoenix of Hartford $14,000, Phenix of Brooklyn $5500, Phoenix of London 

10,000, Providence of Washington $2000, Queen, $8000, Royal $10,000, Security 
$2000, St. Paul German $2200, Springfield $7000, State Investment 4509, St. Paul 
Fire and Marine $7500, Standard of Kansas City $4000, Southern of New Orleans 
($2500 reinsurance) $5000, Sun Fire of London $11,500, Sun Mutual of New 
Orleans ($2500 reinsurance) $5000, Southern of California $3500, Teutonia $2590, 
— of New York $6000, Union of California $2500, Western Assurance 

5000. 

—New York, April 18.—Hannigan & Bouillon, 239 to 245 Grand street; loss 
large, insurance as follows: . Buffalo-German $2500, New Hampshire $2500, Siate 
Investment $2500, Pennsylvania Fire $2500, Western, Pittsburgh, $2500; Firemens, 
Boston, $2500; Connecticut $2500, Packers and Provision Dealers $2500, Mer- 
chants, Providence, $2500; Transatlantic $2500, Insurance Company, County 
Philadelphia, $25c0; Marine, St. Louis, $2500; Sun Fire, London, $2500; Orient, 
Hartford, $2,500; German, Pittsburgh, $2500; Reliance, New York, $2500; London 
and Lancashire $5000, North River $5000, Empire State, Rochester, $1000; Nep- 
tune Fire and Marine, Boston, $1000; Firemens, California, $1500; German- 
American of Pittsburg $1250, Quebec Fire $2500, New Orleans Insurance Com- 
pany $2250, Jefferson, Wheeling, 1250; Seneca County Mutual $1500, Manufac- 
turers Mutual, Louisville, $1500; Mutual of Kentucky many Sandusky, Toledo, 
$5005 Spring Garden $1000, Queen of Liverpool $2500, Meriden $2500, Teutonia 

2500, inate of Philadelphia $5000, Boylston, Boston, $2500; 42tna, Hartford, 
$5000; Providence-Washington, $2500; Equitable, Providence, $2500; West- 
chester $2500, Denver Insurance Company $2500, Spring Garden $2500, Neptune, 
Boston, $2500; Armenia, Pittsburgh, $2500; North American, Boston, $2500; Manu- 
facturers and Merchants, Pittsburg, $2500; Firemens, Baltimore, $2500; Springfield 
Fire and Marine $2500, Insurance Company, County Philadelphia, $1000; Marine, 
St. Louis, $1000; Germania, New Orleans, $1500; Home Mutual, California, 
$1500; Dakota Fire and Marine $1250, Franklin, Wheeling, $1250; New Hamp- 
shire Fire Union Association $r500, Parkersburg $1020, Cascade, Seattle, $1500; 
Buckeye State Mutual $500, Wayne County Mutual $1000, Mutual, Toledo, 
$2000; total $131,500. 

—Chicago, Ill., April 22.—199 to 203 East Randolph street, building of Wm. 
Borden; loss total; insurance, AStna $1500, New Hampshire $1500, Home $1500, 
Guardian $1500, German, Pittsburgh, $1500; Northwestern National $2500, total 
$10,000; on rents, Glens Falls $3000, Vane & Co., paints and brushes, loss $2000; 
insurance, Fire Association, Philadelphia, $3000; American, New York, $1000; 
Reading $1250, Rhode Island Underwriters $1000; total $6250; Phoenix Steel Wire 
Brush and Broom pe ae insurance, Liverpool and London and Globe $1500; 
King & Lafin, wood mantels, insurance, Oakland Home $2000; O. L. Wullweber 
& Co., furniture; loss total; insurance, Fidelity, Huron, $1500; Seneca County 
Mutual, Tiffin, $1500; Northern Mutual, Sioux City, $1000; Parkersburg $1000, 
National Mutual, Akron, $750; Manufacturers Mutual, Akron, $750; Mutual 
Union, Moline, $1000; Michigan Milers Mutual, Lansing, $500; total $8000; 
Chas. Pick & Co., crockery and glassware; loss, on stock, $27,000; insurance, 
Union, Philadelphia, $1000; Western, Toronto, $1000; Buffalo-German $2000, 
Queen $2000, Liverpool and London and Globe $1000, Meriden $1000, Prudential, 
Boston, $2000; Michigan $2000, Security, New Hampshire, $1000; City of London 

1750, Atna $1000, Oakland Home $1500, Farmers, Pennsylvania, $1000; Reliance 

roco, Citizens, Cincinnati, $2000; Marine $1000, Detroit $2500, Norwich Union 

2000, Manufacturers and Builders $1000, Empire State $1000, Firemens, Cincin- 
nati, $1000; Hekla $1000, British America $1750, St. Paul-German $2,000, London 
Assurance $2000, Commercial, California, $1500; American, Philadelphia, $1000; 
total $39,000; on furniture: loss total; Citizens, Cincinnati, $500; Kenton $500 
London Assurance $500; total $15c0; Williamson & Schroeder, gas fixtures; loss 
small; insurance, Germania, New York, $2000; Liverpool and London and Globe 
$10co, Sun, England, $2500; Traders $1000, Northwestern National $2,500, 
Hamburg-Bremen $2500, German, Pittsburg, $1500; Lion $2500, Rochester- 
German $2000, Transatlantic $2500, Peoples, New York, $2000; total $22,000; 193 
Randolph street, H. Revel & Co., furniture and carpets; loss small, insurance, Sun 
Fire Office $7500, American of Philadelphia $2500, Reliance $15co, Farmers, 
York, $1000; German-American, St. Paul, $1000, Oakland Home $2000, First 
National $1000, Peoples, New Hampshire, $1250; Granite State $1250, London 
Assurance $1000, Boylston $1000, Neptune $1000, Pennsylvania $1c0o, Denver 
—- Standard $1000, Fire Association, Philadelphia, $2500; Union, Philadelphia, 

1500; Citizens, Missouri, $1000; Providence-Washington, $1000; Amazon $1000, 
Phenix, Brooklyn, $3000; Western, Pittsburgh, $1500; Peoples, Pittsburgh, $1000; 
Concordia $1000, Syndicate $1000, Enterprise $1000, Citizens, Ohio $1500; 
Mechanics, Pennsylnania, $1000; Manufacturers and Merchants $1500, Prudential, 
Boston, $1000; Buriington $2000, Prudential, New York, $1250; State Investment 
$1250, Teutonia $1000, California $2000, Phoenix, Hartford, $2000; Rhode Island 
Underwriters $2000, Caledonian $1000, New York Bowery $1000, Niagara $3500, 
Buffalo-German $1000, Detroit Fire and Marine $1500, Rochester. German $1500, 
St. Paul-German $2500, Liverpool and London and Globe $2500, Firemens, Cin- 
cinnati, $1000; County of Pennsylvania $1000, Commercial Union $5000, Spring 
Garden $1000, North American $1000, Security, Connecticut, $1000, Reading 
$1500, State of Pennsylvania $1000, Phoenix, London, $2000; Peoples, New York, 
$1000; Queen $1000; total $88,000. 


AGENCY APPOINTMENTS, 

—T. L. A'friend, agent for the Caledonian, at Richmond, Va. 

—Francis Peabody, agent for the Denver Fire, at Boston, Mass. 

--S. H. Waters, agent for the Phoenix Mutual Life, at Burlington, Vt. 

--Miller & Miller, agents for the Royal Exchange at Salt Lake City, Utah. 

—Cummings & Vaught, agents for the Guardian of London, at New Orleans. 

—A. G. Dugan, special agent for the Springfield Fire and Marine, for Oregon. 

—F. E. Smith & Bro., agents at Franklin and Oil City, Pa., for the New York 
Bowery. 


—Granger Smith, Miller & Co., agents for the First National of Worcester at 
Chicago. 


—Chas S. Durfee, agent for the Mercantile Fire and Marine of Boston, at Provi- 
dence, R. I. 

—C. Mason & Sons of Memphis, State agents for Tennessee for the New Orleans 
Insurance Company. 
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Hgency Wants. 





| Prominent Agents and Brokers. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis 

Tenn., will give one or two first class specials ‘* Top contracts’’ if application is made at once. 
This section is particularly prosperous this season, 


ANTED, BY THE J. A.MAYS FIRE INSURANCE 
Agency, at Ordmore, Indian Ter., severa! Fire Insurance Companies. 
Refer to First National Bank, Ordmore, I. T. 
J. A. MAYS, 
Proprietor 





ANTED, A POSITION AS SECRETARY OR 
Agency Manager, by a party with over 20 year’s experience in Fire Under- 
writing in the West. 


“EXPERIENCE” 
Care Tue Specrator Co, New York. 


Address : 





ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 
Embracing Virginia, Tennessee, Georgia and Alabama. 


FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Address as above. 





Good agents wanted at once. Good contracts and territory given. 


ANTED—GENERAL AND SPECIAL AGENTS 


The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts will be 
granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 

JOHN M. PATTISON, Vice-President, Cincinnati, O. 








ALUABLE LIFE INSURANCE REPORTS FOR 


Sale. Mass. Department Reports from 1859 to 1865 (bound in one volume), as com- 
piled by Elizur Wright. Address A. A. TOWNS, Sioux City, Iowa, 











“The Hub” of Plate Glass Insurance. 





bay x 
a e : 


LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapelis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. Applications for the German Insurance and Savings 








T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 
M. DOWNING, - 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 
Correspondence solicited with responsible agents everywhere 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 


CHARLES TREDICK. ESTABLISHED 1869. w. Cc. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 








T HE COLUMBUS FIRE INSURANCE AGENCY Co. 
GENERAL INSURANCE AGENTS, 
Room 22, Boarp oF TrapeE Bui_pinc, CoL_umsus, Onto, 


Special attention given to piacing Surplus lines. 





G. HALL, 
* 1150 BROADWAY, - - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 


E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments, Lowest current rates. 
Correspondence with owners of mill property solicited. 


OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - = - NEW YORK. 











Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 
rates. 


LICENSED BY THE NEW YorRK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses, 








Unsurance Adjusters. 








A W. HART, 


INDEPENDENT ADJUSTER 
LOUISVILLE. KY. 


Tyler Building, 





J W. LITHGOW, 
* 
ADJUSTER OF FIRE LOSSES FOR THE ASSUKED. 


175 La SALLE STREET, CHICAGO, ILL 
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Prominent Agents and Brokers at Chicago. 








E A, SHANKLIN. F. P. E_wes. 
P. ELWES & CO., INSURANCE AGENTS AND 
e Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill, Special 
facilities for placing large lines on all classes of desirable property. 








FIRE UNDERWRITER, 


220 La Salle Street, - - CHICAGO. 


LY J. STRAIGHT & CO., INSURANCE AGENTS, 
e No. 150 La Salle Street, Chicago. 








Ws. C. Masi. 
AGILL & CHAMBERLIN, 


J. H. CHAMBERLIN. 


i Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - 2 s - - - CHICAGO, 





HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - - ILL. 





T. H. Wesster. E. N. Wirey. HoucerR DE Roope. C. P. JENNINGS. 
EBSTER, WILEY & DE ROODE, SUCCESSORS 
toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 
Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





Parp-up Capita, $1,000,000.00. PoLicyHOLpERS Surp.us, $1,500,000.00. 
H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 








JAMES A, MILLER, JOHN T. SWEETLAND. P. J. KERWIN, 


TELEPHONE, - - - 1926. 

AMES A. MILLER & CO., FIRE INSURANCE. 
Successors to Wm. G, McCormick & Co., Office, No. 169 and 171 La Salle Street; 
Chicago. Representing Liverpool and London and Globe Insurance Co., England, 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co,, of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 





ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago National Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 
® 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








Gro. W. MonTGoMERY. M. L. C. FuNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co,, of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M, Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





Estasiisuep A. D,. 186s. 


A. LOWELL & CO., INSURANCE. 
e Room sc, 189 La Salle Street, Chicago, Ill. 


“S&"" BOYLSTON OF BOSTON, * ¥;2%" 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C, LEWIS, - - GENERAL AGENT. 

No, 161 La Salle St., Chicago, Ill. 








INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital ......... (inddaeeesseeReseenenecs $200,000.00 
a re Pe ee oe ee rae 1,807,282.50 
BGS DN ia v6 cisicccvcnnese Ee ee ee 536,714.41 
Assets, January 1, 1891 ........45. seCeewe senda’ 2,543,996.91 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
TD. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 


HOME LIFE 


INSURANCE COMPANY 
OF NEW YORK. 





ORGANIZED -« = - = 1860. 





HOLDS $126 OF ASSETS FOR EVERY $100 OF LIABILITY. 





No Life Insurance Policies are issued which are as liberal as 
those of the “Home,” its policies being from date of issue 
entirely unrestricted as to residence or travel and after two 
years absolutely indisputable. 

Applications for agencies invited. 


Address the Company or its nearest representative. 


The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 
STOCK COMPANY. 


(:: of the Strongest in America. 











NE of the Most Equitable in America. 
NE of the Most Liberal in America. 
NE of the Promptest in payment of Claims. 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P,. MCMULLEN, Sec’y and Gen’l Manager, J. S. ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE: 





James VAN Deventer, W. W. Wooprurr, C. R. Love, 
Grorce P. McTeEr, H. C. Bonpurant. 
Directors : 
Peter Staub, Wm. P. Washburn, erome Templeton, Frank A. R. Scott, 
Alex. McMillan, F. L. Fisher, . T. Johnson, J. P. McMullen, 
W. H. Simmonds, J. 5. Robbins. 


The Company is composed of the following well-known capitalists and business men 
of Knoxville, Tennessee : 


Peter Staub, Wm, P. Washburn, erome Templeton, Frank L. Fisher, 
W. Woodruff, Jacob L. Thomas, . B. Branner, F. A. R. Scott, 
Wm. Baxter, Smith & Bondurant, J. Van Deventer T. L Van Deventer, 
a Shea, J. F. Crumbley, eo. P. McTeer, A. P. White, 
. R. Love, Alex. McMillan, . P. McMullen, W. H. Simmonds, 
J. T. Johnson, J. S. Robbins, r. J. M. Boyd, Dr. S. B. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS. 


—————————— 
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UNITED STATES BRANCH 


OF THE 


Seottish Union and National 


INSURANCE COMPANY. 
ESTABLISHED 1824. 
No. 35 St. Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C., London. 


UNITED STATES TRUSTEES. 
ALEXANDER TAYLOR, Esq., New Yor's. 
Joun REDFIELD, Esq., Hartford, Conn. 
Hon. Henry C. Rosrnson, Hartford, Conn. 


JAS. H. BREWSTER, 
Assistant Manager. 


M. BENNETT, Jr., 


Manager. 


HARTFORD, CONN. 
ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine Street, N. Y. 


— FIREMENS INS. CoO., 


No. 419 WALNUT STREET, 





PHILADELPHIA 


ASSETS, JANUARY 1, 1891, - - $1,167,591,33, 


JOSEPH LL. CAVEN, PRESIDENT. 
ROBERT B. BEATH, SEcRETARY. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS=—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres. 


| HEAD OFFICE FOR U.S., 








LONDON & Wa al 
epee, = = 57 alld 59 William St., 
= | NEW YORK. 
J. BEAVAN,  - [ae Manager. 


GEO. W. TAYLOR, - Assistant Manager. 


WESTERN DEPARTMENT. 
| JNo. S. BELDEN, Manager, - Chicago, Il. 


} PACIFIC COAST DEPARTMENT. 
Liverpool, England. WM. MACDONALD, Mgr., San Francisco, Cal. 
EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 








EY MER cdusncussaicnaeinimenibaghintektsmnbsduimiimansscawsuia 600,000, 

Reserve for all liabilities, including reinsurance, January 1, 1891-........-....---- ye 

PPE ae nel ide nn cctineinbbaethcthadpthniccwaildibdaltecidsinaddnmbaas cet 360,138.60 
£x-Gov. J. A. WESTON, President. 


Hon, S. N. BELL, Vice-President. JOHN C, FRENCH, Secretary. 
T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 








UNITED STATES BRANCH 


OF THE 


Cion Fire Insurance Company 


OF LONDON. 


UNITED STATES TRUSTEES. 
Juuius CATLIN, JR., Esq., New York. 
Ropney Dennis, Esq., flartford, Conn. 
F. B. Coo.ey, Hartford, Conn. 


M. BENNETT, Jr., 
Manager. 


JAS. H. BREWSTER, 
Assistant Manager. 


HARTFORD, CONN. 


Cc. M. PECK & CO., Agents, 33 Pine Street, N. Y. 





ILL any active solicitor who is writing from two to four thousand 
of insurance per week try his hand at the CONN, INDEMNITY 
ASSOCIATION for a time? He will find that he can write 

twice the amount of business with us and be sure of more satisfactory 
remuneration. 

WE CAN OFFER him a few choice territories that are still waiting for 
his appearance. 

SURPLUS business is solicited by this Company, and liberal terms will be 
made with men who can turn over such work to us. 

THE C. I. A. has been in operation over seven years, and is backed by a 
fully subscribed capital stock of $250,000. 

THE COMPANY has twenty-one dollars of assets to every dollar of liabilities. 

THE TEN-YEAR DISTRIBUTION POLICY of this Company is the 
most satisfactory of anything in the insurance line on the market. 

V. L. SAWYER, President. E. A. WRIGHT, Secretary. 

WATERBURY, CONN. 





Cuas, Rascuer. Mgr. W. L. Niznorster, Gen’l Agt. Louis V. ST1ERNBERG Secy. 


HE RASCHER MAP PUBLISHINGCO. 
OF CHICAGO. 


New York OFFICE: 
No. 39 NASSAU STREET, 
Room 18%. — 


St. Paul Office: 242 Endicott Building. Kansas City Office: Room 605 Baird Building. 


Main Office, CHICAGO: 
No. 160 LA SALLE STREET, 
Room 42. 


Publish Insurance Maps of all the Principal Cities in the No:thwest. 





NEW YORK 


UNDERWRITERS AGENCY. 


EsTABLISHED 1864. 
HANOVER & CITIZENS 
FIRE INSURANCE COMPANIES, 


Agencies in all the Principal Cities of the 
Western and Southern States. 


A. STODDART, General Agent, 


34 Nassau STREET, NEw YORK. 





ESTERN ASSURANCE COMPANY 


Or Toronto. INCORPORATED 1851, 


J. J. KENNY, Managing Director. A. M. SMITH, President 
E. J. KNOWLES, Albany, Manager for the State of New York. 
ROOSEVELT & BOUGHTON, 44 Pine St., Manager for the Metropolitan District. 
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| aaa SOLICITORS WANTED! HE PACIFIC MUTUAL LIFE INS. CO. 
It will pay you to learn the Commissions Paid to good Agents by - sata sing Cal. 
—THE— LIFE and ACCIDENT INSURANCE. 


NEW YORK ACCIDENT INSURANCE CO, | °° *°5 "8 8ttes, see. Tog. Benner, Gen, Supt. 


F, Bann, Ass’t. Sup’t. 





BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 





The Best Company ! The Best Policy ! The Best Agents. 


‘or the Debts of the Corporation. 
LIFE POLICIES UPON APPROVED FORMS. 


cemeeaen eet ARE WORLD-WIDE AND DEFINITE, 
CASH RATES. NO ASSESSMENTs, 


Address, CHARLES T. HOPPER, Secretary, 


96 BROADWAY, NEW YORK. 





Paid on account of Policyholders, - - over $4,300,000. 


res’t. 


oo. 


The only Life Insurance Company in the United States whose Stockholders are Liable 












HE ONTARiO MUTUAL ACCIDENT Good Active, Reliable Agents Wanted 


ASSOCIATION oo 


OF NEW YORK CITY, 
—oFr— 


Wants a Few NEW YORK CITY. 


ATIONAL ACCIDENT SOCIETY 


G O O D S O LI! C ITO R S ° Reliable Agents who can secure good risks will be given exclusive territory 














Tue SAFEST, CHEAPEST, AND FAIREST ACCIDENT INSURANCE OFFERED, and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 
nee JOSEPH I. BARNUM, 

ALBERT LUPTON, Secretary, Secretary and General Manager, 
234 Broapway, New York City. 280 Broadway, New York City. 
—_THE— ENERAL AGENTS, SOLICITORS AND 
Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
E Oo P L E Ss M U T U A L A C C I D E N T ACCIDENT COMPANY before you, we have decided to make a special offer. Write for 

Ineurance Association information. ANNUAL REPORT, DECEMBER 31, 1890, OF 
siagenier eis The Mutual Accident Association of the Northwest, Chicago, a 
oe. Balance on hand December 31, 1880. . .... .... --.---- 22-20-2222 2 2 conn e on eee we eeee 
ee Collected for Payment of Claims during the year 1890_- 


° ° ‘ . Collected for Payment of Claims during the year 1891 
Insures against Accidents at the lowest consistent price. Paid for Claims during the year 1800.....~~---.------------ 
OM NANG. . 2 2. 2 nnn - ewe cone ccc wwn wn wwe e eens cee Se ene een meee enn eens eeeeee 
MEMBERSHIP IN CLASS A........ — 

Mutual Accident Association of the Northwest. 





Liberal terms to good active agents. Address MEMBERSHIP IN CLASS AA . ec ae 
Home Protection / Aid Association. — nee 
FRANK K. KOHLER, SECRETARY, Total M ship D 31, 1890.............--- 14,130 
‘ , H. W. K. wad FS President. S. QUINCEY, Secretary and Treasurer, 
gI and g3 Fifth Avenue, Pittsburgh, Pe. dress all correspondence to Senet L. Box 156, Chicago. 

















HICAGO MUTUAL LI FE BENEFIT | ©A- Wu1s, Pres. Geo. B. DeLamater, V-Pres, and Mgr. F, E, Fow.er, Secy. 














ASSOCIATION. 
HOME OFFICE, Booms 602, 504, 506, 608 CHICAGO OPERA HOUSE BUILDING. HE HUDSON RIVER FIRE we MARINE 
1s8ss3s3—i18s891. INSURANCE COMPANY, 
Total Losses Paid to January Ist, I891.........seeeeeseeeeees $867,755.92 Rooms 3, 4, 5 and 6, Fuller Building, - JERsey City, N. J. 
pecgibetinnsaraceee DIRECTORS. 
J. R. MASON, President and General Manager. ° Judge Alfred B. Dayton, Jersey City, N. J.; Geo. B. Sanford, Newark, 
oS, Peer C, E, LATHAM, Secretary. | wy. F, B. Gilbert, New York City, N, Y.; Charles A. Willis, Red Bank, 


G. B. SHAW, Treasurer. 


N. J.; Geo. B. DeLamater, Bayonre, N. J. Agents and Correspond 


sired in New Jersey. 





LIBERAL TERMS GIVEN TO GOOD AGENTS. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-third year of its existence. Its good points include rapid progress, 
large surplus, large dividends and a low death rate (0.97 per cent. in 1890). 
Amount of Insurance in force January 1, 1881, . . $ 64,967,081.00 
= aa - - 1, 1886, . ° 110,710,861,.00 
ss = = ° 1,1891, . ° 238,908,807.00 


Surplus, December 31, 1890, taking liabilities on the 4 per cent. basis, $6,532,324.98, 
Its dividends are unsurpassed. It is the only Company which has in recent years, 

printed tables of current cash dividends for the information of the public. 

THE NORTHWESTERN HAS DONE THIS FOR TWENTY CONSECUTIVE YEARS. 

H. L. PALMER, President. MATTHEW KEENAN, Vice-President. WILLARD MERRILL, 2d V. P. & Supt. of Agencies. 

J. W. SKINNER, Secretary. C.A. LOVELAND, Actuary. L. McKNICHT, M. D., Medicc! Director. 

C. H. WATSON, Ass’tSec’y. A.W. KIMBALL, Ass't Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director. 


P.R. SANBORN, Ass’t Secretary. c.N. - JONES, Ass't nen 
—a “= === 
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ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - = #= # « 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 


$150,000. 


. 


McGILLIARD & DARK, General Agents, 
WiGanaPOlIS «© «+ «we - « INDIANA 





JANUARY 1, 1891, 
THE 
ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - - - ILLINOIS. 


Assets, $298,564.51 Net Cash Surplus, $34,456.76 
Surplus as regards Policyholders, $266,703.50, 
DIRECTORS. 
HENRY W. rack, President Rockford Watch Company ROCKFORD. 
LEVI RHOADES, Rhoades, Utter & Co., Paper i tulnebasens. ESAS Se ROCKFORD. 
pereR G. CHICK, ee City and Reaper City Mills ROCKFCRD., 
ETER aon Agricultura Implement Manufacturer 
KINS, President S. B. Wilkins Company 
$ 9 ye Johnson & Wanstrom, Clothiers 
« H. McCUTCHAN, Cashier People’s Bank.. joaws 
BY WORMWOOD, Real Estate and Money Broker - 


GEORGE S. ROPER, Secretary, ROCKFORD. IL. 








ag) oo MUTUAL INSURANe CB o 


C0, 


sy 
ag * 
MANUFACTURERS wr “4 
FIRE INSURANCE CO. 


MUTUAL 
FIRE INSURANCE CO. 


OF LOUISVILLE, KY. OF KENTUCKY. 
ARE PREPARED TO CONSIDER APPLICATIONS FOR iNSURANCE ON 
strictty SURPLUS LINES, WHEN FULL PARTICULARS AND DIAGRAM 
OF THE RISK ACCOMPANY THE APPLICATION TOGETHER WITH A LIST 
OF OTHER COMPANIES ON AND THE FULL TARIFF RATE iS OFFERED. 


Avoress WALTER P. DICKERSON, Generar Fine Manacen. 


TYLER BUILDING, SIXTH AND MAIN STREETS, LOUISVILLE, KY. 





VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 
Paid-up Capital, . - - $250,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 


PAip-up CAPITAL, $200,000.00 


Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers. 





HE IRON DISTRICT FIRE INS. CO. 
OF SPARTANBURG, S. C. 


Gross Assets 101,666.36 
Surplus as to Policyholders 100,301.04 


Officers. 
GEO. COFIELD, President. JOS. WALKER, Vice-President. 
JAS. COFIELD, Secretary. 


Board of Directors. 

GEO. COFIELD, President Natiohal Bank of Spartanburg. 

san WALKER, ‘President Merchants’ and Farmers’ Bank of S artanburg. 

NO. H. MONTGOME RY, President Pacolet Mfg. Co., and “President Spartan Mills, 

A. H. TWICHEL L, Secretary and Treasurer Clifton Manufacturing C 0. 

NO. B. CLEVELAN D, Capitalist and President Limestone Springs Lime Co. 

V. E, BURNETT, Vice-Pres’t Spartan Mills and Cashier National Bank of Spartanburg. 
= & MANNING, Director of Fidelity — and Trust a 

. DUNCAN, Attorney for R. & D. R.R. Co, 
R . BOWDEN, Merchant. 





ere INSURANCE COMP’Y 
OF NEW YORK CITY, 


Extract from statement made January Ist, 
Cash Capital $1,000,000.00 
Reserves for insurance ia force, etc 2,985 ,328.79 
TR rei ccuances cacosecesecateteeee pabuniassnegeswevenewss 1,602,620.05 
Policy —— I oie ease cepictdbadinckedessunenimuats 2,602,620.05 
Gross assets 5,587,948.84 


SAFETY rune POLICIES ISSUED. 
F,  OCue President. 

CYRUS aD Vice-Pres’t and AS HENRY EVANS, 2d V. P. and Sec’y A. D. 

DWARD LANNING, WM. A. HOLMAN, Assistant —™ 

Main Office, 100 Broadway, New York, 
Cc. H. DUTCHER, Secretary Brooklyn Dept., Court and We anh 4 Sts., Brooklyn, N. Y. 
pe McDONALD, Manager Western Department, Rialto Building, Chicago, Ill. 
R, J. TAYLOR, Gen’l Adjuster. GEO. E. KLINE, Ass’t to Gen’l Manager. 
D. B. WILSON, Manager Pacific Coast Department, 319 Pine Street, San Francisco, Cal. 

RESPONSIBLE AGENTS WANTED. 


1891. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. 
OF AMERICA. 
Home OFFIcE, NEWARK, N. J. 


JOHN F. DRYDEN, PRESIDENT. 


$5,084,895.« 


1,343,874.0 
5,821,652. 


811,000 POLICIES ISSUED DURING 1890. 


$1,749,713 PAID IN DEATH CLAIMS DURING 1890. 


It has issued nearly 4,000,000 of policies, and the total death claims paid 
amount to $6,952,046.00. Reliable agents wanted. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
U. S. Branch, 54 William Street, - - - New York City. 
W YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 

H. W. Barnes, Esq. Cuas. H. Coster, Esq. ( Drexel, organ Co) Davip Dows 
Jr., Esq. (David Dows, Jr. & Co.) Jacos WENDELL, Esq. (Jacob Wendell & Co.) Cuas. 
Ezra Wuirte, Esq. Hon, Wm. WALporr Astor. Sam. P. BLaG DEN, Manager. Wm. A. 
Francis, Ass’t Manager. Ros’t H. Wass, Gen’ Agt. Wm. R. EckER, Ass’t Gen’l Agt 
H. M. Tacxson, Secretary. 


POST OFFICE SQUARE, BOSTON, MASS. 
ASSETS, Dec. 31, 1891 $21,102,654.30 
LIABILITIES 19,072,124.16 
$2,030,530.14 
LIFE RATE ENDOWMENT policies are issued at the old life rate premium. 
Annual Cash distributions are paid upon all policies. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S TRULL, Secretary, 
Jos, M. Gippens, Vice-President, Wa. B. Turner, Ass’t Sec’y. 


MERICAN MUTUAL ACCIDENT 
ASSOCIATION, OF OSHKOSH, WIS. 














The only accident association writing a participating policy. 
dence solicited by 


Correspon- 


W. P. HOBART, Secretary. 
HY ANTICIPATE LIFE’S INCREASING HAZ- 


ard? Insure your life against loss by death, as you insure property against loss by 





fire. THe Bankers Lire Association oF St. Pau, Minn., issues policies on this plan; 
Losses paid $500,000. Guarantee 


Reserve Fund $250,000. For information regarding rates or surplus lines, address: 


Its record for Ten Years has proved the plan a success. 


Bankers Life Association, St. Paul, Minn. Russet R. Dorr, President. 








FIRE £ MARINE 
PHILADELPHIA 





INCORPORATED IN 1860. 


HE GERMANIALIFEINSURANCECO. 
20 NASSAU STREET, NEW YORK. 


Assets, Januar 

Surplus, New Vork standard 

Amount of insurance in force 54, 199) 371.00 
WANTED—Good “insurance men” as solicitors, special agents and managers fora 

few States, Communications will be ~~ strictly confidential. 


$14,825,966.42 
1,182, ‘641. i 








a*, i 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 


Equitable Endowment Association. 


INDUSTRIAL INSURANCE. 


Principal Office: Washington, D. C. 


President, HoRACE S, CUMMINGS. Secretary, ALLEN C. CLARK. 


Vice-President, JoHN S, SWORMSTEDT. Attorney, WM. F. MATTINGLY. 


ACTIVE AGENTS 


WILL RECEIVE LIBERAL COMPENSATION. USEFUL SERVICE WILL 
SECURE PROMOTION. 


Applications, with references, should be addressed to 


Ww. A. BENNETT, Gen’! Sup’t, 605 F Street, N.W.,Washington, D.C 








Active, Pushing, Experienced 


AGENTS WANTED! 


Exceptiona! inducements offered to such, to work the 


RENEWABLE EQUATED TERM PLAN 
——OF THE-— 


CITIZENS 


Mutual Life Insurance Association, 
4145 BROADWAY, NEW YORK. 


Good Agents will secure Large Profits and Quick Returns. 





Plain contracts, with liberal conditions, by a system which is sound and 
worthy of the fullest confidence. 

The cost is limited to an amount adequate for the payment of death claims 
and a moderate charge for expenses, without unnecessary burdensome loading 
for legal reserves, resulting in safe insurance at about one-half the amount 
charged by old line level premium companies. 


THE 


Employers’ Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The original and Leading Liability Company of the World. 
DEPOSITFD IN UNITED STATES, $845,000.00 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $1O03,000,000.00 already covered in the 
United States, Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 











ENDICOTT & MACOMBER, - ~ Boston, Mass. 


Managers for the United States. 





EDMUND DWIGHT, Jr., Gen’l Agent for New York, 


5t CEDAR STREET, NEw York. 





Agricultural Insurance Co., 


WATERTOWN, N. Y. 
Statement, January list, 1891. 


IEE o ss... c ticurewe esas eeeweacetaeireasies $500,000.00 
Net Assets (to protect Policyholders)............. 2,226,598.86 
Net Surplus to Policyholders............. 854,181.09 
Net Surplus to Stockholders............. 354,181.09 


STRONGEST AND LARGEST COMPANY doing an exclusive 
Dwelling Business in the United States. 


This Company Issues Fire and Lightning and Tornado Policies. 
DEPARTMENTS: 

C, Patterson & Son, 71 Wall street, New York, general agents for Eastern 
New York, Eastern Pennsylvania, Connecticut, New Jersey; D. A. Clark, 
Baltimore, Md., general agent for Southern Pennsylvania, Maryland, West 
Virginia, Delaware and the District of Columbia; Geo. D. Pleasants & Son, 
Richmond, Va., state agents for Virginia; A. H. Darrow, Chicago, IIl., 
general agent for Illinois, Michigan, Indiana, Iowa, Kansas, Nebraska, Colo- 
rado, Missouri, Wisconsin and Minnesota; J. R. Hawthorne, Cleveland, O., 
general agent for Ohio and Kentucky; Hutchinson & Mann, San Francisco, 





Cal., general agents for California, Washington Territory, Utah and Mon- 
tana; J. Flynn, Toronto, chief agent for Western Canada; Dewey & Broc':- 
man, Brockville, general agents for Eastern Canada. 


ESTABLISHED 1782. 





Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - - - - OVER $65,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


No. 67 WALL STREET, NEW YORK CITY. 


A. D. IRVING, Manager. E. B. CLARK, Asst. Manager 
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LIFE POLICY REGISTER AND PREMIUM RECORD. 
AN OFFICE BOOK FOR EVERY LIFE INSURANCE AGENT. 


General and State Agents, as well as Local Agents, will find the LIFE PoLicy REGISTER AND PREMIUM RECORD adapted to their requirements for maintaining 


a complete and concise record of business done. 


Is an indispensable indicator of dates when premium payments become due. 


The perfect system this book presents cannot fail to commend it to all Life Insurance Agents who desire to study systematic economy, correctness and dispatch in 


transaction of business. 


A double page of the Lire Poticy REGISTER AND PREMIUM RECORD measures in width, or across the two pages, 32 inches, and in depth or length of the 
page, 16 inches. A reduced fac-simile of a portion of the page, showing ruling, heads and sample entries, is presented herewith, 


FAC-SIMILE OF PAGE. 


NAME OF INSURED RESIDENCE 


Ak 
: Jona 


Each double page of the Lirk Pourcy RecisteR AND Premium REcorp contains the Monthly Expiration Divisions for Four Years 


Amount Paley | Kind of 


(Copyright ty THE SPECTATOR COMPANY.) 


4 


The above cut, it will be noticed, shows these 


os divisions for but one year. The book can be furnished in three standard sizes which we keep in stock, soas to meet ordinary requirements ; larger sizes, different binding with 
le 


special 


ttering, etc., can be furnished to order. A liberal discount wiil be given to companies ordering in quantities for use of their agents. 


No. 1.—50 double pages (affording 2500 policy entries for four years), bound in half leather, cloth sides, $5. 

No. 2.—100 double pages (affording 5000 policy entries for four years), half leather, cloth sides, $8. 

No. 3.—150 double pages (affording 7500 policy entries for four years), bound in full leather, $15. 

It will be noticed that according to size the book can be used for a greater number of years when a smaller number of entries are made ; for instance, size No. 2 can be used to carry the 
record of 2500 policies for eight years ; or size No. 3 will show the record of 2500 entries for twelve years. 

The Lire Poricy Recister anp Premium Recorp is made of the best quality of paper, and is ruled and printed in pre-eminently first-class style. This work has been recently 
prepared after consultation with a number of practical, general and local life insurance agents, and we are now ready to receive orders forit. The following letter from a purchaser indicates 


the general opinion entertained as to its usefulness by those who have seen it: 


To Tue Specrator Company. GENTLEMEN :—Enclosed I hand you check for the Lire Poricy Recister AND Premium Recorn. The book is exactly adapted to the needs of 
general agents, and will suit any agent who has to record policies. After careful thought and examination I do not see that I can improve on it. 


Ricumonp, October 14, 1890. 
Orders for this work should be accompanied with remittances. 


Chicago Office, 161 La Salle St. 


Address, 


THE SPECTATOR COMPANY, 14 Cortlandt St., New York. 


Yours truly, JOHN R. WEST, Manager The Equitable Life Assurance Society. 








ACTIVE AGENTS WANTED. 


SPLENDID INSTITUTION. HIGHLY POPULAR 
EASY TO WORK. 


Members Everywhere to Help Agents Get More. 


LIBERAL TERMS TO COMPETENT MEN. 


NORTHWESTERN MASONIC AID ASSOCTATN 


HOME INSURANCE BUILDING, CHICAGO, ILL. 


DANIEL J. AVERY, President. JAS. A. STODDARD, Secretary. 


Claims Paid $7,700,000. 
Certificates in Force 55,000. Insurance in Force $150,000,000. 


ITS ADVANTAGES : 


IT IS THE LARGEST AND STRONGEST, If GIVES MEMBERS SECOND 
NOTICE BEFORE LAPSING. IT IS THE CHEAPEST AND BEST. 
IT CHARGES NO ANNUAL DUES, 


It has Paid More Money to Widows and Orphans of Masons than 
any other Corporation in the World. 


Live, energetic solicitors who are seeking permanent and profitabie employment can 


hear of something to their advantage by addressing 
J. A. STODDARD, Secretary, 


HOME INSURANCE BUILDING, CHICAGO, ILL. 





AMERICAN 


Casualty Insurance and Security Co. 


OF BALTIMORE CITY. 


Home Office, Chamber of Commerce, Baltimore, Md, 


$1,000,000.00 
- 1,791,745.08 
- 571,877.29 


Cash Capital, 
Total Assets, - 


Surplus, 
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THE BEST ACCIDENT POLICY 


IN EXISTENCE 
IS THE 


FULL INDEMNITY PREFERRED POLICY 


OF THE 


United States Mutnal Accident 


ASSOCIATION, 


Costing $15 a year in one payment, or $4 quarterly, 
an addition to membership fee. 


ADDITIONAL INSURANCE AGAINST PERILS OF TRAVEL 
COSTS $3.00, $4.00 OR $7.00 A YEAR. 


$5000 INSURANCE AGAINST DEATH BY ACCIDENT FOR 
ONLY $3.00 A YEAR. 


$25.00 WEEKLY INDEMNITY FOR $10.00 A YEAR. 


320, 322 and 324 Broadway, New York. 


CHARLES B. PEET, JAMES R. PITCHER, 
President. Sec’y and Gen’l Manager. 





The Eleven Years of Active Experience 


— TT Ti 


Bankers Life Association 
OF DES MOINES, IOWA, 


Show important practical and successful innovations in the business of Life Insurance, 
under a method devised from the standpoint of a Country Banker whose life-study has 
been to formulate the best methods of doing all things for the highest credit of his Bank 
and for the greatest safety to his customers. 


STATEMENT SHOWING THE INCREASE OF BUSINESS IN THE ASSOCIATION FROM JULY 1, 
1879, TO DECEMBER 31, 1890. 





Certificates Guarantee and 
Surplus Fund. 


BEBEBEEGS 


Re 





SSEESS Gere. 
sxskheneser 


3 








Condition January 1, 1891. 


Guarantee Fund (security for payment of losses) 

Benefit Fund (cash on hand for payment of losses) 
Contingent Fund (cash on hand for payment of expenses) 
Surplus Fund (for protection against increased cost) 


Total Assets (of which $483,635 is pledged with State Department) 
Matured Liabilities NONE. 


4% per cent Reserve 
Surplus to secure Policyholders 


SOLICITORS WANTED. APPLY TO HOME OFFICE. 





THE 


Equitable 


LIFE ASSURANCE 
SociETY 


OF THE UNITED STATES. 


JANUARY 1, 1891. 


ASSETS....$119,243,744 
Liabilities, 4%, 95,503,297 
SURPLUS... $23,740,447 


INCOME $35,036,683 


New Business 
written in 1890. 


A 
in force. ... } 720}662,473 





| 203,826,107 


HENRY B. HYDE, President. 
JAMES W. ALEXANDER, Vice-Pres't. 
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—The Leading Industrial Insurance Company of America,— 





CANNMNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


——BY THE—— 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 


This plan embraces all the members of a family, male and female, between 
ages rand 70. Premiums from 5 to 60 cents per week. Claims paid immediately 
at death. Dues collected weekly from the homes of members, Benefits range from 
$14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New York, 


JOSEPH F. KNAPP, Piesident, 


Joun R. HEGEMAN, Vice-President. STEWART L, WooprForD, Counsel. 


GEORGE H. GAsTon, Secretary. 









THE 


“naone | OLN A 
etna Bite LIE 


INSURANCE COMPANY 


OF HARTFORD, CONN. 


INSURE 








Hon. MorGAN G. BULKELEY, PRESIDENT. 


IS THE LARGEST COMPANY IN THE WORLD 


Writing both Life and Accident Insurance 


$35,993,002. 37 
5,858,795.71 





Assets, January 1, 1891, - - - 
Surplus, January 1, 1891, - - - 





The Aitna Lire issues every improved form of Lire, 
TERM, ENDOWMENT and ACCIDENT INSURANCE, and at most 
favorable rates. 

Agents wanted at all points where the Company is not at 
present actively represented. Address, 


THE A:TNA LIFE INSURANCE CO. 


HARTFORD, CONN. 





UNION MUTUAL 


Life Insurance Company, 
PORTLAND, MAINE. 


INCORPORATED 1848. 








The Attractive Features and Popular Plans of this well-known Company present 
many inducements to intending Insurers peculiar to itself. 

Its Policies are the most Liberal now Offered to the Public; are Protected 
by the Popular Maine Non-Forfeiture Law, the provisions of which can apply only 
to Policies written by this Company; are Free after One Year from all Limita- 
tions as to Residence, Travel, Suicide or Occupation (Military or Naval service ex- 
cepted in time of war); and are Incontestable after Two Years. 

Its Plans are Varied and Adapted to all Circumstances. 


Send to the Company’s Home Office, Portland, Maine, or to any Agency of the Com- 
pany, for publications describing its 


NON-FORFEITING FREE TONTINE POLICIES, 


WITH 08 WITHOUT MORTUARY DIVIDENDS. 


ORDINARY LIFE 10-YEAR ADJUSTED PREMIUM POLICY, 
GUARANTEED INVESTMENT POLICY, 


and other forms of Policies ; also for Pamphlets explanatory of the Maine Non-Forfeiture 
Law, and List of Claims paid thereunder. 


Total Payments to Policyholders more than $25,000,000.00. 


Good Territory still open for Active and Experiencea Agents. 








JOHN E. DeWITT, - - President. 


J. FRANK. LANG, Ass’t Secretary 
Hon, JOSIAH H. DRUMMOND, 
Counsel, 


ARTHUR L. BATES, Secretary. 
THOMAS A. FOSTER, M. D., 
Medical Director. 












TURNER’S 


Ready Reference Ledger 


A simple and perfect Record of transactions for the use of general and 
local Agents and Brokers. ; 

Indorsed by the leading Fire Underwriters of the Country. Its simplicity 
makes it available to everyone. The business of an ordinary agency can be 


entered in afew minutes. It shows AT A GLANCE, 


The amount retained in hand. 

The commissions received. 

The postage and exchange paid. 

The balances due the companies. 

The commissions returned. 

The balance due the agent (when ex- 
penditures exceed receipts). 


The Total business writter. 

The amount Canceled. 

The amount remaining in force. 

The premiums received. 

The premiums returned. 

The incidental expenses paid by the 
companies, 


And, in fact, every detail of the business of the agency. 


EVERY AGENT SHOULD HAVE ONE. 


BECAUSE ; It requires no time or knowledge of book-keeping to make 
proper entries ; it costs but a trifle ; contains just such information as is con- 
stantly needed ; saves frequent researches through endless records of the office; 
keeps constantly before the agent a bird's-eye view of his business ; enables 
the agent to properly classify losses ; shows receipts, disbursements and /osses 
on a single page for the year; assists in tracing and locating errors on the 
general books of the concern ; saves innumerable journal entries, being a book 
of original entry ; the information is furnished a¢ a glance, no loss of time or 
mathematical problems to solve. 

The Ready Reference Ledger is neatly ruled, printed and bound, and 
measures about 14 x 18 inches, outside measurement. They are printed and 
ruled to accommodate any number of companies up to and including twenty- 
four. Paper, Ruling, Printing and Binding, all of the very best quality. 


PRICE (sent free to any address), $3.00 per copy. 
THE SPECTATOR COMPANY, 
14 Cortlandt Street, New York. 
CHICAGO OFFICE, 161 La Salle Street. 




















il 
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ZETNA INSURA 







NCE COMPANY, 


HARTFORD, CONN. 





CAPITAL PAID IN CASH, - - - - - $4,000,000.00 
Keserve for all Liabilities, including Re-insurance, . - 2,614,720.62 
Net Surplus, - - : . - - + = += 3,842,776.42 

Tota. ASssETs, - - - - - - - - $10,457,497.04 











iosses an BOG Q'74 





| 











000.00 











WILLIAM F. TUTTLE, 

FRANCIS B, COOLEY, 

WILLIAM B. CLARK, A. C. DUNH 
FRANCIS GOODWIN, 





ROLAND MATHER, 
GUSTAVUS F. DAVIS, 
DRAYTON HILLYER, 





WM. B. CLARK, Vice-President. 





JAS. F. DUDLEY, 
WM. H. KING, 








E. J. BASSETT, General Agent and Adjuster. 


IN 72 YEARS. 


DIRECTORS: 


HENRY E. RUSSELL, 
NATHANIEL SHIPMAN, 


J. PIERPONT MORGAN, 
AS O. ENDERS, 


AMES A. SMITH, 
| THOM 
ATWOOD COLLINS, 


OTHAM GOODNOW 
ORGAN G. BULKELEY, 


AM, 
NELSON HOLLISTER. 


JOTHAM GOODNOW, President. 


ANDREW C. BAYNE, Secretary. 


t Ass’t Secretaries, 





GEORGE C.. DOARDOEAD, Geel Be, Te Tong 00505 k 69:06 0'n'9-05050:09:0650 He suse seeebioneeeewesedsavedeesesed San Francisco, Cal. 
TT Pe, Rete CO Fy a. 66.58 6.5.0 6.6 90.0090 0:0:65:0'9 5.008 545 478069045 seeped oOeete Veep Es eeSeeben ese wsetnetes ooanes San Francisco, Cal. 





Western Branch Office, CINCINNATI. 
F, C. BENNETT, General Agent, 








Northwestern Branch Office, OMAHA, NEB. 
WM. H. WYMAN, Gen’l Ag’t. C. W. POTTER, Ass’t Gen'l Ag't. 












REASONS WHY THE 


Day Sate Denedliary Association of Westlsld, Mass, 


IS THE FIRST CHOICE OF THE LEADING BUSINESS 
AND PROFESSIONAL MEN OF THE COUNTRY. 






It is organized under what is acknowledged to be the most 
rigid Insurance law in the land, that of Massachusetts. 

It has an Emergency Fund of over $160,000 for the pro- 
tection of its members, invested as the laws of Massa- 
chusetts direct. 

It has insurance in force amounting to $40,000,000. 

It has promptly paid in death losses since commencement 
of business over $1,800,000. 

It receives from each call over $65,000. 

It confines its business to legitimate level premium 
Insurance. 

It issues policies for a definite amount. 

Its policies are incontestable after five years. 

It has no due and unpaid claims on hand. 

Its limit of Insurance on one life is $5000. 

Its age limit is 55 years. 

It makes only six calls each year, on the first day of Jan- 
uary, March, May, July, September and November. 

It places no restrictions upon its members in regard to 
travel. 

Mortuary Cost, $5000 Insurance, age 40, for the year 1890, 



















9.95. 
Excellent territory and most liberal terms will be granted 
to energetic, reliable and experienced agents. 


R. W. PARKS, Sec’y & Gen’l Ag't. 








JOHN R, REED, President, 








AN IMPORTANT NEW PUBLICATION FOR LIFE INSURANCE AGENTS. 





Toe 


ABC 
LIFE INSURANCE 


By CHARLES E. WILLARD. 


The undersigned have just published a new edition of the above work, a 
copy of which should be secured by every life insurance agent, affording, as 
it does, a few hours’ ‘‘ easy lesson” on the Science of Life Insurance. 

It is the aim of this little book to explain and illustrate some of the funda- 
mental and elementary principies of life insurance so simply that they can be 
readily understood by men who have not been specially trained as mathema- 
ticians, or have not had their attention particularly directed to the theory and 
mathematics of Life Insurance. 

The book is handsomely printed and contains sixty pages of text matter and 
tables; it is bound between flexible and durable cloth covers, specially 
adapted to pocket use. 


PRICE, PER COPY, $1.00. 


THE SPECTATOR COMPANY 
PUBLISHERS. 


Chicago Office, 161 La Salle Street. 14 Cortlandt St., New York. 
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THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and nian Smesione Liability Coupany. 






Vice-President : 
JOHN I. TUCKER. 


President : 





JONATHAN H. CRANF. 
> Secretary and Gen'l Manager: 
JOHN MACRAE, 


Treasurer . 


JAMES BOWNE. 





MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIES: 
GENERAL WESTERN Procamreae : CHAMBER OF COMMERCE B'L’D’G, CHICAGO. 
WARD E. SCRIBNER, Resident Manager. 
New Encianp DerartTMent 30 CONGRESS STREE ve 
CHARLES W. HOLDEN, Resident Manage 
Soutu-Eastern Department: 18 SOUTH SEVENTH STREET, 
HORACE A, REEVES, General Agent. 
MICHIGAN.—H. C. Megan, ” Hammond Building, Detroit. 
ENTUCKY.—Moorg, Tittman & McATEE, Louisville. 
ALABAMA.—R. F. Maw ty, +a sham Trust and Savings Co. 
sARYLAND.—Geo. B, CoaLe & Son, Baltimore. 








BOSTON. 
‘PHILADELPHIA, 











INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 


CAPITAL, - - - - - $250,000 
Losses Paid since Organization, ~ 15,860,810 
E R. DANNELS, Secretary. Cc. S. HOLLINSHEAD, President. 
"1825, THE «B81, 

ENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 
CAPITAL, - - - - - = = = = $400,000.00 
ASSETS, January 1, 1890, - - - - = 3,485,310.45 


R. DALE BENSON, President. 
THOMSON, Vice-President. 
W. GARDNER CROWELL, Secretary 
CHARLES W. MERRILL, Asst. Secretary. 


JOHN L. 


FRAME & SHADE, General Agents for Metropolitan District, 
206 BROADWAY, NEW YORK. 






INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


Orrice, 110 South Fourth St. 












Cash Capital, - - - - = - 













$400,000.00 
Assets, Jan. 1, 1891, - - - - - 901,253.74 
Net Surplus, - - - - - - 169,098.02 





JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass’t Sec. 











E, F. Spence, President, D. E. Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 


Main Business Office, 405 California St., San Francisco, Cal. 














Capital (fully paid up) ....... sees eee eeeeeereeee . .$200,000,00 
Assets, January 1, 1891... -.. 6c eee ee erence scenes teeeereees 354,189 70 
Losses in process of adjustment, and all other liabilities. 145,189.14 
Surplus as regards policyholders.........seeeeesseeeee ceeeees 209,000.56 





A. W. Hart, Gen’l Ag’ 


IZoLGer pE Roopr, General Agent, Chicago, Ill, 


Parks & Scuumarp, Gen’l Ag’ts, Dallas, Tex. t, Louisville, Ky, 












ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 






STATEMENT, JANUARY ist, 


ASSETS. 
I Ee iltaicne cas oa ceresersatnecenanes caeneu se scneebineeseseveenéene 
NE Eee TIE dcr cece sheres resansge cri sbbdee ses. Sesxeewunssvee 


1891. 






$1,000,000.00 
1,060,448.23 







Reserve for Losses under adjustmeat...............----------.------------- 98,560. 
SG SED. TE GD UN erst cen sn sinsenesudasneabecusapeseteoccsuece 28,392 98 
Wet Dirge ....<.<..sge6 os0seserenseeecces 79,214.20) 





Total - - - = = = $3, 066,615.43 


Increase in Assets during the yea «6 atiedsee ae 
Increase in Reinsurance “Reserve peat a “the year. sepenbectan rirandiil amma haine ee 
Gain in Surplus during the OT <nccen 6 enced cmenstncndivospinceceworascnstaee 121, 150. ~ 
RUDCLPH GARRIGUE, President. HUGO SCHU IMANN. Vize-President. 
CTTARLES RUYKHAVER, Secretary. 









SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


160 BROADWAY, NEW YORK. 
NN hci 5 actin ta sadeadeh ndadage'dscusametexd $1,000,000 
: BONDSMEN SUPERSEDED. 


Cuardians, and in Judicial Proceedings. 


NEW YORK. 


Bonds issued for Employees, Administrators, 
RESIDENT TRUSTEES, 


Wm. A. Wheelock, Wm. Dowd, J. W. Pinchot, M. W. Cooper, 

F. W. Vanderbilt, Elihu Root, 3e0. F, Victor, = ™ L. Trenholm, 
Wn. B. Leonard, Henry B. Plant, A. H. Barney, H. Ludington, 
John J. Knox, ohn H, Inman, L. W. Winchester, Joel B. Erhardt, 
Cornelius N. Bliss, J. D. Ripley, W. S. Gurnee, Walter S. ohnston, 
Henry H. Cook, R. N. Hazard, James A. Hayden, cs A. N cCall, 
Wm. 8. Kendall, C. L. Tiffany, Jillis S. Paine, D, Lyman, 


Thos, C, Platt, 
WM. L. TRENHOLYM, Pres. 


ORGANIZED JANUARY 138, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 wartet Square, Providence, A. I. 


John J. McCook, de s, Edgell. 
HENRY D, LYMAN, Vice-Pres, 


E. F. Browning, 





SOT, FONGIET By Tis osccn cccseweccnesectqscecaswusseesaccsccsnes sectess $1.324,548.37 
LIABILITIES 

PON sia nab drdins opines dag tetecdndesbtudesacsdnccctdesesconce 687,577. 

Unpaid Losses and other Claims against Company---........-....--.....--... o tad 

Fe ND arti a ticinwes sone momen sneeedbessosuduaw seeseunsens une 117,214.04 


. H. DEWOLF, President. 
. = BRANCH, Vice-President. 


Holger de Roode, Cine, a Manager Western Department ; Charles F, Wilson, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming and New Mexico; J. H. Norton, 
acksonville, Fia., General Agent Southern Department; UB. Wilson, San Francisco, 
anager Pacific Coast Department ; C. E. Angell & Co., Galveston, General Agents for 
Texas ; Adams & Royle, Little Rock, General ya for Arkansas and Mississippi. 


GEO, E. BIXBY, Treasurer. 
E. L, WATSON, ‘Secretary. 





re INSURANCE COMPANY 


OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 





CASH CAPITAL, $1,000,000. 
Speen Ranite, Diperiinns Dh IG oss ce Socsisdvudseuweusccaccedececs ss $5,098,315.06 
EE See mae EAR ds Pre EY RRNA OR Oe Cra PRES A CORRE 3,444,610.64 
Surplus as to Policyholders-..-.. sapien pits ah eaemeadliddainlds dacinariniiaiatl $1,653,704.42 


Losses Parp SINCE ORGANIZATION, $39,633,332.79. 





INCORPORATED 1850. 


ONNECTICUT FIRE INSURANCE Co. 


OF HARTFORD, CONN. 


: January 1, 1891. 
ae a ae es dn mduiraieabae tents $1,000,000.00 


coe SS SEE REE EE | Ee TOS Aa 807 322.8 
I ee ee A ce 124,165.11 
NIE dasa os oc tance tase nk aad codumecins sbcebbut hina ubid seus dee 568,904.54 

Tasted Aasetn, Sinmmnty 9, WB coc occcececnecnoncocecceeeees asses: $2,500,392.50 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 
SCOTT, ALEXANDER & TALBOT, Resident Agents, 
No 52 WILLIAM STREET, NEW York, 














